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7KH�7ULQLW\�:LQGRZ 

75,1,7<�81,7('�0(7+2',67�&+85&+������)25(67�$9(18(��+(15,&2��9$������ 
���-���-���� 

0D\����� 3DVWRU¶V�&RUQHU 
 

$V�,�ZULWH�WKLV�ZH�DUH�DOO�ORRNLQJ�IRU�JRRG�
QHZV���2XU�ZRUOG�FRQWLQXHV�WR�EH�GLVUXSWHG�

E\�WKH�&RYLG-���3DQGHPLF���3HRSOH�DUH�VLFN��SHRSOH�DUH�
G\LQJ��PLOOLRQV�DUH�XQHPSOR\HG��VRPH�DUH�GHVSHUDWH��IURQW�
OLQH�ZRUNHUV�IURP�KHDOWK�FDUH�SURYLGHUV�WR�JURFHU\�VWRUH�
ZRUNHUV�WR�WUXFNHUV�FRQWLQXH�WR�SXW�WKHPVHOYHV�RQ�WKH�OLQH���
:H�DUH�LQGHHG�ORRNLQJ�IRU�JRRG�QHZV� 
 
)LUVW�DQG�IRUHPRVW��WKH�JRRG�QHZV�LV�WKDW�&KULVW�LV�ULVHQ���
2XU�*RG�OLYHV��RXU�*RG�UHLJQV�DQG�RXU�*RG�ZLOO�JHW�XV�
WKURXJK�DOO�WKLV���1RZ��PRUH�WKDQ�HYHU��ZH�DUH�OHDUQLQJ�
DJDLQ�WKDW�WKLV�JRRG�QHZV�LV�WKH�RQO\�WKLQJ�WKDW�GRHVQ¶W�
FKDQJH�DQG�LW�LV�WKH�RQO\�VXUH�IRXQGDWLRQ�RQ�ZKLFK�ZH�FDQ�
VWDQG���'HSHQG�RQ�LW�DQG�EH�VWURQJ� 
 
7KH�IXUWKHU�JRRG�QHZV�LV�WKDW�RXU�OLYLQJ�*RG�SURYLGHV��
RIWHQ�LQ�XQH[SHFWHG�ZD\V���,�ZDQW�WR�WDNH�D�PRPHQW�WR�
DFNQRZOHGJH�DQG�WKDQN�VRPH�KHURHV�ULJKW�KHUH�DW�7ULQLW\��
RXU�LQFUHGLEOH�FKXUFK�VWDII���<RX�GRQ¶W�QHHG�PH�WR�WHOO�\RX�
WKDW�RXU�VWDII�LV�ZRQGHUIXO�DQG�WDOHQWHG���%XW�\RX�QHHG�WR�
NQRZ�WKDW�WKH\�KDYH�EHHQ�VHUYLQJ�\RX�LQ�VRPH�XQH[SHFWHG�
ZD\V���7KLV�LV�MXVW�DQ��LQFRPSOHWH��VDPSOLQJ� 
 

· +XQJ�6X�/LP�DQG�$DURQ�0LOOHU��ZKLOH�FDUU\LQJ�RXW�
WKHLU�QRUPDO�GXWLHV�KDYH�DOVR�EHHQ�EHKLQG�PXFK�RI�WKH�
LQQRYDWLYH�ZRUVKLS�LQFOXGLQJ�RUJDQL]LQJ�DQG�OHDGLQJ�D�
QHZ�7KXUVGD\�HYHQLQJ�3UD\HU�6HUYLFH�VWDUWLQJ�0D\��� 

 

· %U\FH�0LOOHU��ZKLOH�KROGLQJ�RXU�6WXGHQW�0LQLVWULHV�
WRJHWKHU��KDV�DOVR�EHFRPH�WKH�³GLUHFWRU´�RI�OLYHVWUHDP�
ZRUVKLS�EHKLQG�WKH�FDPHUD�DQG�FRPSXWHU� 

 

· -HQ�:LOOLDPV��LQ�DGGLWLRQ�WR�ZHHN�ORQJ�.LGV�0LQLV�
WULHV�RIIHULQJV�KDV�EHFRPH�RXU�³KRVSLWDOLW\�F]DU´�RQ�
RXU�6XQGD\�PRUQLQJ�FKDW�IXQFWLRQ� 

 

· -XG\�2JXLFK��QRZ�PRUH�WKDQ�HYHU��LV�RXU�
³LQIRUPDWLRQ�VZLWFKERDUG�RSHUDWRU´�NHHSLQJ�DOO�LQ�
IRUPHG�RQ�ZKDW¶V�JRLQJ�RQ�LQ�SHRSOH¶V�OLYHV� 

 

· &KDUOHV�6WDSOHV�FRQWLQXHV�WR�GLUHFW�WKH�FKRLU�DQG�PX�
VLF�PLQLVWU\�EXW�QRZ�KDV�EHFRPH�VRPHWKLQJ�RI�D�WHFK�
QR-ZL]DUG�GRLQJ�DPD]LQJ�WKLQJV����:LWK�3DW�5XVFXV¶�
IDLWKIXO�VXSSRUW�� 

 

· ,Q�DGGLWLRQ�WR�DOO�WKH�WKLQJV�WKDW�%LOO�3LNH�GRHV��%LOO�
DEVROXWHO\�HPERGLHV��OLWHUDOO\��RXU�IRRG�GRQDWLRQ�PLQ�
LVWU\� 

 

· .LP�-RKQVRQ��RXU�&RPPXQLFDWLRQ�&RQVXOWDQW��QRW�
RQO\�LV�PDLQWDLQLQJ�DOO�RXU�VRFLDO�PHGLD��EXW�LV�DOVR�
PRQLWRULQJ�RWKHU�VXFFHVVIXO�FKXUFKHV�DURXQG�WKH�
FRXQWU\�VR�WKDW�ZH�FDQ�EHQHILW�IURP�EHVW�SUDFWLFHV�DQG�
WU\�WR�VWD\�DKHDG��RU�DW�OHDVW�QRW�EHKLQG��WKH�FXUYH� 

6WHZDUGVKLS�8SGDWH 
 

 

0DQ\�WKDQNV�WR�RXU�IDLWKIXO�FRQJUH�
JDWLRQ�IRU�SDUWLFLSDWLQJ�LQ�WKLV�
\HDU¶V�VWHZDUGVKLS�FDPSDLJQ��2XU�
ILQDO�QXPEHUV�DUH�����SOHGJHV�WRWDO�

LQJ�������������:H�DUH�JUDWHIXO�IRU�WKHVH�UHVXOWV�LQ�
VXFK�FKDOOHQJLQJ�WLPHV��:H�DUH�HVSHFLDOO\�WKDQNIXO��
DQG�PRYHG��E\�WKH�IDPLOLHV�WKDW�LQFUHDVHG�WKHLU�RULJL�
QDO�SOHGJHV�IROORZLQJ�RXU�ILQDO�OHWWHU��ZKLFK�ZLOO�KHOS�
XV�WR�PDLQWDLQ�RXU�PLQLVWULHV�DQG�0DNH�'LVFLSOHV�RI�
-HVXV�&KULVW��2XU�EXGJHW�FRPPLWWHH�LV�QRZ�LQ�WKH�SUR�
FHVV�RI�FUDIWLQJ�D�EXGJHW�IRU�WKH�����-���ILVFDO�\HDU� 

· $QG�OHW¶V�QRW�IRUJHW�WKH�RIILFH�VWDII���,I�\RX�JHW�WKH�
RQOLQH�&RQQHFWLRQ��UHDG�WKH�:LQGRZ�RU�LI�\RX¶YH�EHHQ�
RQ�D�FKXUFK�=RRP�PHHWLQJ��WKHQ�\RX�FDQ�WKDQN�.LP�
7LQJOHU���3DXOD�&DGGHQ�LV�PDQQLQJ�WKH�SKRQHV�DQG�
NHHSLQJ�WKH�RIILFH�JRLQJ��:LWKRXW�'LDQH�/DGG�WKHUH�
ZRXOG�EH�QR�SD\UROO�QRU�ZRXOG�WKH�FKXUFK�EH�DEOH�WR�
IXQFWLRQ���7KH\�FRXOG�DOO�ZRUN�DW�KRPH�EXW�KDYH�FKR�
VHQ�WR�FRPH�LQ��RQ�D�VWDJJHUHG�VFKHGXOH��WR�NHHS�WKH�
FKXUFK�UXQQLQJ�VPRRWKO\��$QG�DOO�RI�XV�DSSUHFLDWH�WKH�
FOHDQLQJ�DQG�VDQLWL]LQJ�MRE�5RQQLH�-RKQVRQ��%REE\�
0F6KDZ�DQG�-XDQLWD�:RRGVRQ�GR�FRQVWDQWO\� 

 
<RX�VKRXOG�NQRZ�WKDW�WKHVH�IDLWKIXO�VHUYDQWV�KDYH�VWHSSHG�
XS�YDOLDQWO\���1RW�RQFH�KDYH�,�KHDUG��³7KDW¶V�QRW�P\�MRE�´��
5DWKHU�HDFK�DQG�HYHU\�RQH�KDYH�EHHQ�ZLOOLQJ�DQG�HDJHU�WR�
GR�ZKDWHYHU�KDV�EHHQ�QHFHVVDU\�WR�DGDSW�WR�WKHVH�FRQGL�
WLRQV���7KH\�KDYH�KDG�WR�OHDUQ�VRPH�QHZ�VNLOO�VHWV�HYHQ�
ZKLOH�SUDFWLFLQJ�WKHP���7KH\�DUH�IDLWKIXO�VHUYDQWV�DQG�
TXLWH�D�WHDP���,�ZDQW�WR�WKDQN�HDFK�RQH�SXEOLFO\���*RG�KDV�
SURYLGHG�IRU�XV�ERXQWLIXOO\����*RRG�QHZV�LQGHHG� 
 
(DVWHU�EOHVVLQJV� 
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$�&RQYHUVDWLRQ�DERXW� 
%HORQJLQJ 

 
:KDW�GRHV�LW�PHDQ�WR�EH�D�SDUW�RI�VRPH�
WKLQJ"�+DYH�\RX�HYHU�ORQJHG�WR�MXVW�ILW�
LQ�RU�WR�IHHO�OLNH�\RX�KDYH�IRXQG�\RXU�
SODFH"�7KHVH�DUH�TXHVWLRQV�WKDW�,�VWUXJ�
JOHG�ZLWK�WKURXJKRXW�P\�OLIH��DQG�HYHQ�
KDYH�GLIILFXOW\�ZLWK�WKHP�QRZ� ,I�\RX�
KDYH�KDG�TXHVWLRQV�DURXQG�ZKHUH�\RX�
EHORQJ�RU�ZKR�\RX�EHORQJ�WR��MRLQ�PH�
RQ�WKLV�MRXUQH\�RI�GLVFRYHULQJ�ZKDW�WUXH�

EHORQJLQJ�PLJKW�EH� ��$�WLPHO\�DQG�LPSRUWDQW�QHZ�ERRN�WKDW�
FKDOOHQJHV�HYHU\WKLQJ�ZH�WKLQN�ZH�NQRZ�DERXW�FXOWLYDWLQJ�
WUXH�EHORQJLQJ�LQ�RXU�FRPPXQLWLHV��RUJDQL]DWLRQV��DQG�FXO�
WXUH�� 
 
7KH�LQFUHGLEOH�DXWKRU�%UHQH�%URZQ�KDV�ZULWWHQ�DQ�LQWHUHVW�
LQJ�ERRN�WLWOHG���%UDYLQJ�WKH�:LOGHUQHVV��WKH�4XHVW�IRU�WUXH�
EHORQJLQJ�DQG�WKH�&RXUDJH�WR�6WDQG�$ORQH���:H�ZLOO�WDNH���
ZHHNV�WR�GLVFXVV�VRPH�RI�WKH�TXHVWLRQV�WKDW�%UHQH�DVNV�LQ�
WKLV�ERRN��,W�ZLOO�EHJLQ�RQ�7XHVGD\��0D\���DW���30��7KH�
PHHWLQJ�ZLOO�EH�XQGHU�DQ�KRXU�DQG�ZLOO�IHDWXUH�LQWURVSHFWLRQ��
VPDOO�JURXS�GLVFXVVLRQ�DQG�ZHHNO\�FKDOOHQJHV��,I�WKLV�LV�
VRPHWKLQJ�WKDW�H[FLWHV�\RX�RU�\RXU�IDPLO\��LW�ZLOO�EH�RSHQ�WR�
DOO�DJHV��DQG�,�HQFRXUDJH�\RX�WR�GR�WKLV�ZLWK�VRPHRQH�ZKR�
\RX�FDQ�KROG�HDFK�RWKHU�DFFRXQWDEOH� 
 
<RX�GR�QRW�QHHG�WR�SXUFKDVH�WKH�ERRN�LI�\RX�DUH�LQWHUHVWHG�
LQ�SDUWLFLSDWLQJ��EXW�LW�LV�D�JUHDW�UHDG����,I�\RX�KDYH�DQ\�
TXHVWLRQV�RU�DUH�LQWHUHVWHG�LQ�VLJQLQJ�XS��SOHDVH�IHHO�IUHH�WR�
FDOO��WH[W�RU�HPDLO�PH��,�ORRN�IRUZDUG�WR�WKLV�MRXUQH\�WRJHWK�
HU� 

Thursday Evening  
Prayer 

 
%HJLQQLQJ�0D\���DW������30��
7ULQLW\�ZLOO�EHJLQ�D�7KXUVGD\�
(YHQLQJ�3UD\HU�VHUYLFH�YLD�RXU�
OLYHVWUHDP�� 
 

7KLV�FRQWHPSODWLYH�VHUYLFH�ZLOO�LQFOXGH�PXVLF��SUD\HUV��
UHDGLQJV��DQG�D�EULHI�UHIOHFWLRQ�LQWHQGHG�WR�GUDZ�XV�FORVHU�
WRJHWKHU�DV�D�FKXUFK�DQG�KHOS�XV�ILQG�SHDFH�DQG�VROLGDULW\�
LQ�WKLV�VHDVRQ�RI�VRFLDO�GLVWDQFLQJ� 
 
2XU�ILUVW�VHULHV�RI�UHIOHFWLRQV��VLPSO\�WLWOHG�³/HWWHUV�´�ZLOO�
H[SORUH�WKH�$SRVWOH�3DXO¶V�ZULWLQJV�DQG�RWKHU�OHWWHUV�IURP�
WKH�1HZ�7HVWDPHQW��:H�ZLOO�IRFXV�RQ�WKH�VSLULWXDO�SUDFWLF�
HV�DQG�GD\�WR�GD\�OLIH�RI�D�&KULVWLDQ�GLVFLSOH��RU�IROORZHU�RI�
-HVXV���DV�ZHOO�DV�WKH�QHZ�OLIH�DYDLODEOH�WR�XV�LQ�&KULVW� 
 
:H�KRSH�WKLV�SUD\HU�VHUYLFH�ZLOO�KHOS�XV�WR�FHQWHU�RXU�
VHOYHV�DV�D�FKXUFK�PLGZHHN�DQG�QRXULVK�XV�RQ�RXU�VSLULWXDO�
MRXUQH\�WRJHWKHU� 3OHDVH�MRLQ�XV�IRU�WKLV�IUHVK�H[SUHVVLRQ�RI�
ZRUVKLS� 

(DUWK�'D\�–�HYHU\�GD\��
QRW�MXVW�RQH 

 
(YHQ�WKRXJK�(DUWK�'D\�KDV�
FRPH�DQG�JRQH��&UHDWLRQ�&DUH�
SUD\V�WKDW�(DUWK�'D\�EHFRPHV�D�
SDUW�RI�HYHU\RQH¶V�GDLO\�IDEULF�
DQG�QRW�MXVW�RQH�GD\�D�\HDU� �$V�
ZH�UHIOHFW�RQ�*RG¶V�FUHDWLRQ��ZH�
ZDQW�WR�VKDUH�DQ�H[FHUSW�IURP�

WKH�3RSH¶V�(QF\FOLFDO�/HWWHU�/DXGDWR�6L¶�RI�WKH�+RO\�)D�
WKHU�)UDQFLV�RQ�&DUH�IRU�RXU�&RPPRQ�+RPH�  7KH�SDV�
VDJH�LV�DV�IROORZV� 
 
³$W�WKH�VDPH�WLPH���3DWULDUFK��%DUWKRORPHZ�KDV�GUDZQ�
DWWHQWLRQ�WR�WKH�HWKLFDO�DQG�VSLULWXDO�URRWV�RI�HQYLURQPHQ�
WDO�SUREOHPV��ZKLFK�UHTXLUH�WKDW�ZH�ORRN�IRU�VROXWLRQV�QRW�
RQO\�LQ�WHFKQRORJ\�EXW�LQ�D�FKDQJH�RI�KXPDQLW\��RWKHUZLVH�
ZH�ZRXOG�EH�GHDOLQJ�PHUHO\�ZLWK�V\PSWRPV� �+H�DVNV�XV�
WR�UHSODFH�FRQVXPSWLRQ�ZLWK�VDFULILFH��JUHHG�ZLWK�JHQHU�
RVLW\��ZDVWHIXOQHVV�ZLWK�D�VSLULW�RI�VKDULQJ��DQ�DVFHWLFLVP�
ZKLFK�µHQWDLOV�OHDUQLQJ�WR�JLYH��DQG�QRW�VLPSO\�WR�JLYH�
XS� �,W�LV�D�ZD\�RI�ORYLQJ��RI�PRYLQJ�JUDGXDOO\�DZD\�IURP�
ZKDW�,�ZDQW�WR�ZKDW�*RG¶V�ZRUOG�QHHGV¶�´ � 
 
:H�SUD\�WKH�FRQJUHJDWLRQ�UHIOHFWV�RQ�WKHVH�ZRUGV��DQG�
IURP�WKDW�UHIOHFWLRQ��DFWLRQ�FRPHV� 

6DPDULWDQ�)XQG 
 
(YHQ�DV�ZH�FRQWLQXH�RXU�FRQFHUQV�LQ�UH�
JDUG�WR�WKH�&RURQDYLUXV��WKHUH�LV�DQ�RQJR�
LQJ�QHHG�WR�UHPHPEHU�RXU�VHQLRU�FLWL]HQV�

LQ�9LUJLQLD�8QLWHG�0HWKRGLVW�+RPHV���(DFK�\HDU�EHWZHHQ�
0RWKHU¶V�'D\�DQG�)DWKHU¶V�'D\�ZH�FROOHFW�D�VSHFLDO�RIIHU�
LQJ�IRU�WKH�6DPDULWDQ�)XQG�'ULYH�IRU�WKRVH�ZKR�KDYH�EHHQ�
EOHVVHG�E\�ORQJHYLW\�EXW�KDYH�RXWOLYHG�WKHLU�ILQDQFLDO�UH�
VRXUFHV���<RX�PD\�FRQWULEXWH�WR�WKLV�ZRUWK\�FDXVH�E\�VHQG�
LQJ�D�FKHFN�WR�7ULQLW\��QRWLQJ�6DPDULWDQ�)XQG�RQ�WKH�
PHPR�OLQH�RU�E\�VHQGLQJ�WKH�FKHFN�WR�9LUJLQLD�8QLWHG�
0HWKRGLVW�+RPHV��,QF��������7KUHH�&KRSW�5RDG��6XLWH�
�����5LFKPRQG��9$������-����� 

/HQWHQ�'HYRWLRQDO�%RRN 
 
 0DQ\�WKDQNV�WR�HYHU\RQH�ZKR�ZURWH�D�GHYRWLRQDO�IRU�
WKLV�\HDU¶V�/HQWHQ�GHYRWLRQDO�ERRNOHW��3HUVRQDOO\��,�DP�DO�
ZD\V�DPD]HG�DW�WKH�KHDUWIHOW�TXDOLW\�RI�D�SLHFH�VXEPLWWHG�E\�
D�UHOXFWDQW�ZULWHU��:H�QHYHU�NQRZ�KRZ�DUH�ZRUGV�PLJKW�UHV�
RQDWH�ZLWK�DQRWKHU�SHUVRQ��6R��WR�DOO�\RX�KHVLWDQW�ZULWHUV��ZH�
DSSUHFLDWH�\RXU�SDUWLFLSDWLRQ�DQG�\RXU�WKRXJKWIXO�ZRUGV� 
 $OVR��ZH�ZDQW�WR�WKDQN��7ULQLW\�PHPEHUV�%HWV\�(V�
WHV��DQG�'HUHN�7D\ORU�IRU�WKHLU�HGLWLQJ�VNLOOV��7KDQNV�DOVR�
JRHV�WR�-XG\�2JXLFK��.LP�7LQJOHU��DQG�.LP�-RKQVRQ�IRU�
ZRUNLQJ�ZLWK�WKH�OD\RXW��GHVLJQ��DQG�WKH�FRRUGLQDWLRQ�RI�
SULQW�FRSLHV�DQG�WKH�GDLO\�SRVW�RQ�OLQH� 
 )LQDOO\��WKLV�ZKROH�GHYRWLRQDO�ERRNOHW�GHSHQGV�XSRQ�
NHHQ�H\HV��$QG��WKHUH�DUH�QR�NHHQHU�H\HV�WKDQ�'LDQQH�0RRUH��
DQ�DFH�RI�D�SKRWRJUDSKHU��'LDQQH�FXOOV�WKURXJK�KXQGUHGV�RI�
SKRWRJUDSKV�WR�QDUURZ�GRZQ�WKH�EHVW�RQHV�IRU�WKH�ERRNOHW��
7KDW�LV�WRXJK�ZRUN���<HW��ZLWK�VWHHO�QHUYHV��VKH�OHDGV�XV�
WKURXJK�PDNLQJ�WKH�ILQDO�VHOHFWLRQV� 
 :LWK�D�ELW�RI�OXFN��ZH�ORRN�IRUZDUG�WR�SXWWLQJ�DQRWK�
HU�GHYRWLRQDO�ERRNOHW�WRJHWKHU�IRU�/HQW�LQ�������,W�LV�DFWXDOO\�
SUHWW\�HDV\�WR�GR��ZH�MXVW�QHHG�VRPH�PRUH�UHOXFWDQW�ZULWHUV� 



� 
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8SGDWH�IURP�WKH�)LQDQFH�&RPPLWWHH 
  
7KH�&29,'-���YLUXV�KDV�LPSDFWHG�DOO�RI�RXU�OLYHV�LQ�PDQ\�
ZD\V� �)LUVW�DQG�IRUHPRVW��ZH�KRSH�WKDW�DOO�PHPEHUV�RI�RXU�
7ULQLW\�IDPLO\�DUH�KHDOWK\��VDIH��DQG�FRQWLQXLQJ�WR�ILQG�VSLU�
LWXDO�HQULFKPHQW�WKURXJK�RXU�JUHDW�FKXUFK� �2XU�FRPPLWWHH�
PHW�UHFHQWO\�WR�GLVFXVV�WKH�SRWHQWLDO�LPSDFW�RI�WKH�WHPSRUDU\�
FKXUFK�VKXWGRZQ�RQ�7ULQLW\¶V�ILQDQFHV� �+HUH�DUH�D�IHZ�
WKLQJV�WKDW�ZH�ZRXOG�OLNH�WR�FRPPXQLFDWH�WR�WKH�FRQJUHJD�
WLRQ� 
  

· 7LWKHV�DQG�2IIHULQJV –�3OHDVH�FRQWLQXH�WR�VXSSRUW�RXU�
FKXUFK�ZLWK�\RXU�WLWKHV�DQG�RIIHULQJV��DV�\RX�DUH�DEOH��
GXULQJ�RXU�WHPSRUDU\�VKXWGRZQ�� 2XU�H[SHQVHV�FRQWLQXH��
HYHQ�WKRXJK�ZH�ZLOO�QRW�KDYH�D�FKDQFH�WR�SDVV�WKH�RIIHU�
LQJ�SODWHV� �:H�HQFRXUDJH�HYHU\RQH�WR�FRQWLQXH�JLYLQJ�LQ�
\RXU�W\SLFDO�SDWWHUQ�IUHTXHQF\�YLD�RQOLQH�PHWKRGV��RU�E\�
PDLOLQJ�FKHFNV�WR�WKH�FKXUFK�RIILFH�DW�����)RUHVW�$YH�
QXH��+HQULFR��9$ ������� 

· 2QOLQH�*LYLQJ –�LI�\RX�GR�QRW�JLYH�RQOLQH�DOUHDG\��WKLV�LV�
D�JRRG�RSSRUWXQLW\�WR�VZLWFK� �7ULQLW\�KDV�VHYHUDO�ZD\V�
WR�JLYH�RQOLQH�FXUUHQWO\��LQFOXGLQJ�$&+��H-FKHFN��DQG�
FUHGLW�FDUG� �:H�DUH�DOVR�LQYHVWLJDWLQJ�QHZ�ZD\V�WR�DXWR�
PDWH�JLYLQJ�DV�ZHOO��LQFOXGLQJ�=HOOH�DQG�3D\3DO� �7KHVH�
DUH�DOO�HDV\��VDIH��DQG�FRQVLVWHQW�ZD\V�WR�SURYLGH�\RXU�
JLIWV�WR�7ULQLW\� �3OHDVH�YLVLW KWWSV���ZZZ�WULQLW\XPF�QHW�
JLYH� IRU�PRUH�LQIRUPDWLRQ� 

· $SSRUWLRQPHQWV –�RXU�FRPPLWWHH�YRWHG�WR�WHPSRUDULO\�
VXVSHQG�PRQWKO\�DSSRUWLRQPHQW�SD\PHQWV�WR�WKH�&RQIHU�
HQFH��XQWLO�ZH�GHWHUPLQH�LI�7ULQLW\�ZLOO�EH�ILQDQFLDOO\�
LPSDFWHG�GXULQJ�WKLV�WLPH� �:KLOH�ZH�LQWHQG�WR�SD\�RXU�
DSSRUWLRQPHQWV�LQ�IXOO�E\�WKHLU�GXH�GDWH��'HFHPEHU�����
�������ZH�ZDQW�WR�EH�VXUH�WKDW�IXQGLQJ�LV�DYDLODEOH�WR�
PHHW�RXU�HVVHQWLDO�H[SHQVHV��PRVW�QRWDEO\�RXU�SULRULW\�WR�
IXQG�SD\UROO�IRU�RXU�FOHUJ\�DQG�VWDII� 

· &DSLWDO�3URMHFWV –�7ULQLW\�UHPDLQV�FRPPLWWHG�WR�LQYHVW�
LQJ�LQ�ORQJ-WHUP�FDSLWDO�SURMHFWV�WR�JURZ�RXU�FKXUFK�DQG�
IXOILOO�RXU�PLVVLRQ� �2XU�WUXVWHHV�DUH�PRYLQJ�IRUZDUG�ZLWK�
VHYHUDO�H[FLWLQJ�SURMHFWV��ZKLFK�DUH�ODUJHO\�IXQGHG�RXW�
VLGH�RI�RXU�RSHUDWLQJ�EXGJHW� �0DMRU�FDSLWDO�SURMHFWV�ZLOO�
FRQWLQXH�WR�EH�VXEMHFW�WR�FKXUFK�FRXQFLO�DSSURYDO��DQG�
ZLOO�EH�HYDOXDWHG�LQ�WKH�FRQWH[W�RI�RXU�RYHUDOO�ILQDQFLDO�
KHDOWK� 

,Q�2XU�2ZQ�%DFN\DUGV��'RQDWLQJ�)RRG 
 
1R�TXHVWLRQ�WKDW�&29,'-���KDV�LQWUXGHG�DQG�GLVUXSWHG��
%XW��WKRVH�LQWUXVLRQV�DQG�GLVUXSWLRQV�DOVR�FUHDWHG�RSSRUWX�
QLWLHV��$QG��ZKHQ�LW�FRPHV�WR�IRRG��ZH�KDYH�DQ�RSSRUWXQLW\�
WR�KHOS�SHRSOH�LQ�RXU�RZQ�EDFN\DUGV� 
 
6LQFH�WKH�0DUFK�VKXWGRZQ��7ULQLW\�PHPEHUV�KDYH�EHHQ�
UHVSRQGLQJ�E\�GRQDWLQJ�IRRG�DQG�SHUVRQDO�K\JLHQH�LWHPV�
WR�SHRSOH�LQ�QHHG�LQ�WKH�FLW\�RI�5LFKPRQG�DQG�+HQULFR�
&RXQW\��<RXU�GRQDWLRQV�KDYH�KHOSHG�IDPLOLHV�VHUYHG�E\�
WKH�6KHUERXUQH�80&�)RRG�3DQWU\��WKH�2DN�*URYH-
%HOOHPHDGH�(OHPHQWDU\�6FKRRO�QHLJKERUKRRGV��+HQULFR�
&RXQW\�3XEOLF�6FKRROV��DQG�WKH�:HOERUQH�80&�)RRG�3DQ�
WU\� 
 
2Q�)ULGD\��$SULO�����ZH�UHFHLYHG�����EDJV�RI�JURFHULHV�
DQG�SHUVRQDO�K\JLHQH�LWHPV��)URP�WKDW�WRWDO�����EDJV�ZHUH�
WDNHQ�E\�%RE�$UJDEULJKW�WR�IDPLOLHV�ZKRVH�VRQV�DQG�
GDXJKWHUV�SDUWLFLSDWH�LQ�WKH�6DWXUGD\�PRUQLQJ�/LWHUDF\�
$FDGHP\�DW�2DN�*URYH-%HOOHPHDGH�� 
 
0RQGD\��$SULO��������EDJV�RI�JURFHULHV�ZHUH�WDNHQ�WR�:HO�
ERUQH��<RX�VKRXOG�KDYH�VHHQ�WKH�IDFHV�RI�WKH�:HOERUQH�
IRRG�SDQWU\�YROXQWHHUV�ZKHQ�ZH�SXOOHG�XS�WR�XQORDG«WKH\�
ZHUH�WKDQNIXO�DQG�RYHUZKHOPHG�DW�\RXU�JHQHURVLW\� 
 
7KDW�VDPH�0RQGD\�HYHQLQJ��:HOERUQH�YROXQWHHUV�GLVWULE�
XWHG�IRRG�WR����IDPLOLHV��URXJKO\�����SHRSOH� 
 
2Q�)ULGD\��$SULO�����ZH�UHFHLYHG����EDJV�RI�JURFHULHV�WKDW�
ZHUH�WDNHQ�WR�:HOERUQH� 
 
$V�ORQJ�DV�WKHUH�LV�D�QHHG�IRU�IRRG�DQG�SHUVRQDO�K\JLHQH�
LWHPV�GXULQJ�WKLV�FULVLV��ZH�ZLOO�FRQWLQXH�WR�FROOHFW��7KH�
RUJDQL]DWLRQV�WKDW�ZH�FROOHFW�IRU�PLJKW�FKDQJH�IURP�ZHHN�
WR�ZHHN��EXW�WKH�JRDO�LV�WKH�VDPH�WR�KHOS�RXU�QHLJKERUV�LQ�
RXU�RZQ�EDFN\DUGV� 
 
5HFHQWO\��7ULQLW\�PHPEHU��$QQH�3ROODUG��VKDUHG�ZLWK�XV�
KHU�VHFUHW�IRU�VHWWLQJ�DVLGH�IRRG�IRU�SHRSOH�LQ�QHHG��(DFK�
ZHHN��VKH�VHWV�DVLGH�RQH�IRRG�LWHP�HYHU\�GD\��$W�WKH�HQG�
RI�WKH�ZHHN��VKH�KDV���LWHPV�UHDG\�WR�GRQDWH��'R�WKH�PDWK��
LI�HDFK�7ULQLW\�PHPEHU�IROORZHG�$QQH¶V�VHOI-GLVFLSOLQH��
MXVW�LPDJLQH�WKH�GLIIHUHQFH�ZH�ZRXOG�PDNH��,Q�KHU�FDUHHU��
$QQ�KDV�VHHQ�ILUVWKDQG�WKH�QHHGV�LQ�WKH�FLW\�DQG�FRXQW\�
VFKRRO�V\VWHPV��$QG��VKH�DVNV�D�YHU\�LQWURVSHFWLYH�TXHV�
WLRQ�RI�KHUVHOI��³ZKHQ�LQ�P\�OLIH�KDYH�,�HYHU�JRQH�KXQ�
JU\"´ 
 
:H�ZLOO�SRVW�LQ�WKH�:HGQHVGD\�&RQQHFWLRQ�WKH�RUJDQL]D�
WLRQ�DQG�WKH�IRRG�DQG�K\JLHQH�LWHPV�QHHGHG�IRU�HDFK�ZHHN��
7KH�FROOHFWLRQ�ER[HV�ZLOO�EH�LQ�IURQW�RI�WKH�:HOFRPH�&HQ�
WHU�IURP���-��HYHU\�)ULGD\� 
 
,I�\RX�KDYH�TXHVWLRQV��SOHDVH�H-PDLO�%LOO�3LNH���
ESLNH#WULQLW\XPF�QHW� 
 
)LQDOO\��ZH�UHPLQG�\RX�GR�QRW�SXW�\RXUVHOI�DW�ULVN�LQ�
URXQGLQJ�XS�\RXU�GRQDWLRQ��,W�LV�DOVR�SRVVLEOH�WR�PDNH�D�
ILQDQFLDO�GRQDWLRQ�WR�)HHG�0RUH�RU�RXU�3DVWRU�'LVFUHWLRQ�
DU\�)XQG� 
 
$QG�RQH�PRUH�ILQDOO\�IURP�3KLOLSSLDQV�������³,��FDQ�GR�DOO�
WKLQJV�WKURXJK�KLP�ZKR�VWUHQJWKHQV�PH�´ 
:H�FDQ� 
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7KH�GHDGOLQH�IRU�WKH�QH[W�:LQGRZ�LV�
0RQGD\��0D\����DW���30�IRU�HYHQWV�

WDNLQJ�SODFH�LQ�-XQH��$UWLFOHV�PD\�EH�VXEPLWWHG�SULRU�WR�
WKH�GHDGOLQH��DQG�ZH�HQFRXUDJH�HDUO\�VXEPLVVLRQV��$UWLFOHV�
PXVW�EH�VXEPLWWHG�LQ�ZULWLQJ�ZLWK�WKH�FRQWDFW�SHUVRQ¶V�
QDPH�WR�.LP�7LQJOHU��NWLQJOHU#WULQLW\XPF�QHW� 

2XU�6WHZDUGVKLS 
 

³:H� ZLOO� EH� OR\DO� WR� WKH�8QLWHG�0HWKRGLVW� &KXUFK� DQG�
XSKROG�LW�E\�RXU�SUD\HUV��RXU�SUHVHQFH��RXU�JLIWV��RXU�VHU�
YLFH��DQG�RXU�ZLWQHVV�´ 
 

2XU�3UHVHQFH� 
 

 
 
 
 
 
�

*LIWV�DV�RI�0DUFK���� 
3URMHFWHG�LQFRPH�WR�GDWH�  ����������� 
$FWXDO�LQFRPH�\HDU�WR�GDWH� ����������� 
([FHVV��-VKRUWIDOO���������������������������������������� 
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:RUVKLS�6HUYLFH ��� ���� ��� ��� 

6XQGD\�6FKRRO     

 -R\V�DQG�&RQFHUQV 
  

 %LUWKV 
  

0DVRQ�$OH[DQGHU�%XWWHUZRUWK�ERUQ�RQ�$SULO����WR�&RQQHU�
DQG�.ULVWLQ�%XWWHUZRUWK��+LV�JUDQGSDUHQWV�DUH�&DURO�DQG�

&KULV�%XWWHUZRUWK� 
0DFNHQ]LH�&ODLUH�:URWHQ�ERUQ�RQ�$SULO����WR�0DU\�0DUJDUHW�

DQG�$QGUHZ�:URWHQ��+HU�JUDQGSDUHQWV�DUH�3HJJ\�DQG� 
%UXFH�:DWVRQ�� 

   
 � 2XU�V\PSDWKLHV�WR« 

  

+RSH�5HLVHQZLW]�ZKRVH�KXVEDQG�'DYH�5HLVHQZLW]�GLHG� 
$SULO��� 

5RJHU�+DUW��6U��ZKRVH�VLVWHU�0DUWKD�.HUVH\�GLHG�$SULO��� 
0DU\�%HWK�8WOH\�ZKRVH�PRWKHU�5XWK�6FDQORQ�GLHG�$SULO�� 
7KH�IDPLO\�RI�(YHO\Q�+HOZLJ�ZKR�GLHG�2FWREHU�������� 
7KH�IDPLO\�RI�$UW�+HOZLJ�ZKR�GLHG�'HFHPEHU�������� 

*LIWV�*LYHQ�WR�7ULQLW\ 
 

*LIWV�UHFHLYHG�IRU�WKH�7ULQLW\�)RXQGDWLRQ�0HPRULDO�)XQG� 
,Q�PHPRU\�RI� 
&KDUOHV�%HYHUDJH 
/HH�&KLOGUHVV 
(GLWK�'DUGHQ 
'LFN�)RUUHVWHU 
*HRUJH�+DEHO 
*HRUJH�DQG�5DFKHO�+DEHO 
0DUWKD�.HUVH\ 
0LOOLH�7D\ORU 
 
*LIWV�UHFHLYHG�IRU�WKH�7ULQLW\�)RXQGDWLRQ�0F&OXUH� 
6FKRODUVKLS�)XQG 
,Q�PHPRU\�RI� 
%RQQLH�&DOH 
%DUEDUD�3�&DUWHU 
5HY��-RKQ�&RIIH\ 
'LFN�)RUUHVWHU 
*HRUJH�+DEHO 
(OL]DEHWK�5DPVH\ 

2OG�&HOO�3KRQHV�1HHGHG 
  
3OHDVH�GRQDWH�\RXU�ROG�FHOO�SKRQHV�
�ZLWK�FKDUJHUV��ZLWKRXW�VHUYLFH�FRQ�

WUDFWV��DQG�ZLWK�SHUVRQDO�LQIRUPDWLRQ�UHPRYHG� WR�EH�JLY�
HQ�WR�VXUYLYRUV�RI�DEXVH�WR�FDOO������%ULQJ�WKHP�WR�0LV�
VLRQV�&HQWUDO��WKH�URRP�GRZQ�WKH�KDOO�IURP�WKH�FKXUFK�
RIILFH�WRZDUG�WKH�VDQFWXDU\��DQG�OHDYH�WKHP�LQ�WKH�GHVLJ�
QDWHG�UHFHSWDFOH�WKHUH��7KLV�LV�D�JUHDW�ZD\�WR�UHF\FOH�DQG�
FRXOG�VDYH�VRPHRQH¶V�OLIH���$QQH�%XUFK�����-�����  

7KDQN�<RX�1RWHV 
  

'HDU�7ULQLW\�IULHQGV� 
 3OHDVH�NQRZ�KRZ�PXFK�,�DSSUHFLDWH�DOO�RI�WKH�SUD\�
HUV��FDOOV��DQG�FDUGV�WKDW�,�UHFHLYHG�DIWHU�P\�DFFLGHQW�LQ�)HE�
UXDU\���7KH�WKRXJKWIXOQHVV�RI�WKH�7ULQLW\�6WLWFKHUV�LQ�PDN�
LQJ�PH�D�SUD\HU�VTXDUH�ZDV�YHU\�XSOLIWLQJ���,�DOVR�DSSUHFLDWH�
WKH�PHDOV�WKDW�,�UHFHLYHG�ZKLFK�ZHUH�YHU\�KHOSIXO�WR�3DP�
DQG�,�GXULQJ�P\�UHFRYHU\���,W�LV�WUXO\�D�EOHVVLQJ�WR�EH�D�SDUW�
RI�VXFK�D�ZRQGHUIXO�DQG�FDULQJ�FKXUFK�IDPLO\���,�NQRZ�DOO�
RI�\RXU�SUD\HUV�KDYH�KHOSHG�ZLWK�P\�KHDOLQJ�DQG�PRVW�RI�
DOO�,�NQRZ�WKDW�*RG�KDV�EHHQ�ZLWK�PH� 
 6LQFHUHO\� 
 7RP�5RFNKROG 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
7KH�H[SUHVVLRQV�RI�V\PSDWK\�WKURXJK�\RXU�FDUGV�DQG�QRWHV�
IURP�RXU�7ULQLW\�IDPLO\�KDYH�WRXFKHG�PH�GHHSO\�DIWHU�WKH�
SDVVLQJ�RI�&KDUOLH��,�ZLOO�DOZD\V�EH�JUDWHIXO��,�ZLOO�DOVR�EH�
JUDWHIXO�IRU�\RXU�WKRXJKWIXOQHVV�DQG�DSSUHFLDWH�\RXU�FRQWLQ�
XHG�SUD\HUV�IRU�PH�DQG�P\�IDPLO\� 
 
 *RG�%OHVV� 

0LOOLH�%HYHUDJH 
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:H�PLVV�\RX� 
%XW�WKDQNV�IRU�WXQLQJ�LQ� 


