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7KH�7ULQLW\�:LQGRZ 

75,1,7<�81,7('�0(7+2',67�&+85&+������)25(67�$9(18(��+(15,&2��9$������ 
���-���-���� 

-XQH����� 

3DVWRU¶V�&RUQHU 
 

³%XW�WKRVH�ZKR�ZDLW�XSRQ�WKH�/RUG�VKDOO�UHQHZ�WKHLU�VWUHQJWK��WKH\�VKDOO�PRXQW�XS�ZLWK�ZLQJV�OLNH�HDJOHV��
WKH\�VKDOO�UXQ�DQG�QRW�EH�ZHDU\��WKH\�VKDOO�ZDON�DQG�QRW�IDLQW�´��,VDLDK������ 

 
%R\��,�VXUH�KRSH�VR���$V�,¶YH�PHQWLRQHG�IURP�WKH�SXOSLW�D�QXPEHU�RI�WLPHV��ZDLWLQJ�DQG�SDWLHQFH�KDYH�QHYHU�EHHQ�P\�ORQJ�
VXLW���,Q�SRLQW�RI�IDFW��WKH�WUXWK�LV�UDWKHU�WKH�RSSRVLWH���,�OLNH�WR�VHH�WKLQJV�KDSSHQ���DQG�RQ�P\�VFKHGXOH����,�DP�RIWHQ�GLVDS�
SRLQWHG�DQG�IUXVWUDWHG� 
 
,�NQRZ�WKDW�PDQ\�RI�\RX�DUH�ZRQGHULQJ��³:KHQ�ZLOO�ZH�UHRSHQ"��:KHQ�ZLOO�ZH�EHJLQ�LQ-SHUVRQ�ZRUVKLS"´��:KLOH�,�FDQ¶W�
JLYH�\RX�D�VSHFLILF�DQVZHU��,�ZRXOG�OLNH�WR�OHW�\RX�NQRZ�KRZ�WKLQJV�DUH�XQIROGLQJ� 
 
/DVW�ZHHN�WKH�%LVKRS�UHOHDVHG�3URWRFROV�IRU�D�3ODQ�RI�5HWXUQ���7KHVH�SURWRFROV�DUH�PDQGDWRU\�IRU�DOO�9LUJLQLD�8QLWHG�
0HWKRGLVW�&KXUFKHV���2XU�SURWRFROV�DUH�LQ�SKDVHV�PLUURULQJ�WKH�H[HFXWLYH�RUGHUV�RI�WKH�*RYHUQRU��EXW�WKH\�DUH�DOVR�PRUH�
FRQVHUYDWLYH���,�ZDQW�WR�VD\�WKDW�,�EHOLHYH�WKLV�LV�DSSURSULDWH���-HVXV�FRPPDQGHG�XV�WR�ORYH�RXU�QHLJKERUV�DQG�ORYLQJ�RXU�
QHLJKERUV�PXVW�PHDQ�SURWHFWLQJ�QRW�RQO\�WKH�PRVW�YXOQHUDEOH�RI�RXU�RZQ�FRQJUHJDWLRQ�EXW�DOVR�WKH�FRPPXQLW\�DQG�RXU�
KHDOWK�FDUH�SURYLGHUV�DV�ZHOO���7KH�%LVKRS�DQG�KHU�WHDP�OLIWHG�XS�WKH�7KUHH�5XOHV�RI�-RKQ�:HVOH\� 
 

· 'R�QR�KDUP� 
· 'R�JRRG� 
· 6WD\�LQ�ORYH�ZLWK�WKH�/RUG� 
 
:KDW�IROORZV�LV�P\�RZQ��YHU\�LQFRPSOHWH��V\QRSVLV�RI�WKH�SODQ��WKH�IXOO�3URWRFRO�LV�VRPH����SDJHV��ZLWK�FRPPHQWV�IRU�
7ULQLW\���:H�DUH�FXUUHQWO\�FRQYHQLQJ�D�+HDOWK\�&KXUFK�7HDP��+&7��DV�LV�HYHU\�9LUJLQLD�80&� 
 
3KDVH�����6WDUWLQJ�0D\���� 
 
-(DFK�'LVWULFW�ZLOO�KDYH�WZR�³3LRQHHU�&KXUFKHV´�WKDW�ZLOO�UH-RSHQ�WR�LQ-SHUVRQ�ZRUVKLS�RI�QR�PRUH�WKDQ����SHUVRQV�DQG�
VWULFW�SURWRFROV����7ULQLW\�LV�QRW�D�3LRQHHU�&KXUFK�� 
-$OO�RWKHU�FKXUFKHV�ZLOO�FRQWLQXH�RQOLQH�RU�YLUWXDO�ZRUVKLS� 
 
3KDVH����6WDUW�GDWH�GHWHUPLQHG�E\�WKH�%LVKRS���,�SHUVRQDOO\�ZRXOG�QRW�H[SHFW�WKLV�EHIRUH�PLG--XQH�� 
 
-&KXUFKHV�PD\�UHRSHQ�WR�LQ-SHUVRQ�ZRUVKLS�ZLWK�VWULFW�3URWRFROV�WKDW�LQFOXGH��LQ�SDUW�� 
· 1R�PRUH�WKDQ����SHUVRQV�LQ�ZRUVKLS� 
· 5HVHUYDWLRQV�PXVW�EH�PDGH�DKHDG�RI�WLPH� 
· 0DLQWDLQ���IW��6RFLDO�GLVWDQFLQJ� 
· 1R�VLQJLQJ����1R�FRQJUHJDWLRQDO�VLQJLQJ��QR�FKRLU��QR�VRORLVW�� 
· 0DVN�ZRUQ�DW�DOO�WLPHV��LQFOXGLQJ�FOHUJ\� 
· 1R�FKLOGUHQ�XQGHU�DJH���SUHVHQW� 
· 1R�IHOORZVKLS�WLPH�RU�VSDFH� 
 
3KDVH����'HWHUPLQHG�E\�WKH�%LVKRS�� 
$�³1HZ�1RUPDO´�DOLJQHG�ZLWK�SUHYDLOLQJ�VWDWH�JXLGHOLQHV� 
 
)ULHQGV��P\�SXUSRVH�KHUH�LV�WR�JLYH�\RX�D�VHQVH�RI�ZKHUH�ZH�DUH�DQG�KRZ�ZH�ZLOO�SURFHHG��,�NQRZ�\RX�ZLOO�KDYH�TXHVWLRQV�
DQG�IUDQNO\�,�SUREDEO\�GR�QRW�KDYH�WKH�DQVZHUV���:H�ZLOO�KDYH�WR�GHFLGH�KRZ�DQG�ZKHQ�ZH�PRYH�IRUZDUG�XQGHU�VXFK�OLPL�
WDWLRQV���)RU�QRZ��,�DP�VR�DSSUHFLDWLYH�RI�WKH�ZD\�ZH�DV�D�FKXUFK�KDYH�UHVSRQGHG�DQG�FDUU\�RQ�LQ�WKH�PLGVW�RI�WKLV�SDQGHP�
LF���)XUWKHU��OHW�PH�DOVR�VD\�WKDW�WKH�&KXUFK�RI�-HVXV�&KULVW�KDV�EHHQ�WKURXJK�PXFK�ZRUVH�LQ�WKH�SDVW��WKH�5RPDQ�SHUVHFX�
WLRQ��WKH�%ODFN�3ODJXH��WKH�6SDQLVK�,QTXLVLWLRQ��WKH�7KLUW\�<HDUV�:DU��MXVW�WR�QDPH�D�IHZ���:H�ZLOO�FDUU\�RQ��:H�ZLOO�ORYH�
RXU�QHLJKERUV���:H�ZLOO�SURFODLP�WKH�*RRG�1HZV�WR�DOO�ZKR�ZLOO�KHDU�LW���:H�ZLOO�EH�WKH�&KXUFK���%H�VWURQJ���.HHS�WKH�
IDLWK���$QG�WKH�JUDFH�DQG�SHDFH�RI�-HVXV�WKH�&KULVW�EH�ZLWK�XV�DOO� 
 
%OHVVLQJV� 
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� 
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6PDOO�*URXS�0LQLVWU\ 
 
:H
UH�H[FLWHG�WR�EHJLQ�RXU�VPDOO�JURXS�JDWKHULQJV�WKURXJK�
]RRP�LQ�-XQH��(YHQ�WKRXJK�ZH�QHHG�WR�UHO\�RQ�WHFKQROR�
JLHV�WR�JHW�FRQQHFWHG�LQ�WKLV�WLPH�RI�FKDOOHQJH��WKLV�ZLOO�EH�
D�SODFH�RI�ZHOFRPH��EHORQJLQJ��DQG�JURZWK�LQ�&KULVW��$OO�
DUH�LQYLWHG� 
 
���6XQGD\�6PDOO�*URXS�*DWKHULQJ� 
:KHQ��6XQGD\�(YHQLQJV����-������30��-XQH����WKH�ILUVW�
JDWKHULQJ� 
:KHUH��=RRP KWWSV���]RRP�XV�MRLQ �PHHWLQJ�,'��
������������HPDLO�+XQJ�6X�/LP�IRU�SDVVZRUG��
�KVOLP#WULQLW\�QHW� 
 
:H�ZDQW�WR�LQYLWH�\RX�WR�MRLQ�D�VPDOO�JURXS�JDWKHULQJ�YLD�
]RRP��,Q�WKLV�WLPH�RI�VRFLDO�GLVWDQFLQJ��ZH
OO�JDWKHU�WR�
VKDUH�OLIH�DQG�KDYH�D�PHDQLQJIXO�FRQYHUVDWLRQ�EDVHG�RQ�
WKH�PHVVDJH�SURFODLPHG�RQ�6XQGD\�PRUQLQJV��:H�ZLOO�
VKDUH�VFULSWXUH��SUD\HU��DQG�GLVFXVVLRQ�TXHVWLRQV�  
 
���7ULQLW\�PHQ
V�JURXS�LQ�FRQMXQFWLRQ�ZLWK�)���KWWS���
I�UYD�RUJ�DERXW�� 
:KHQ��7XHVGD\�QLJKWV��ELZHHNO\��0D\�����-XQH����-XQH�
������� 
:KHUH��=RRP KWWSV���]RRP�XV�MRLQ �PHHWLQJ�,'��
�������������HPDLO�3DXO�%URRNV�IRU�SDVV�
ZRUG� MSDXOEURRNV#JPDLO�FRP 
 
7KH�SXUSRVH�RI�WKLV�VPDOO�JURXS�LV�WR�SXVK�PHQ�DORQJ�WKHLU�
VSLULWXDO�MRXUQH\V�LQ�GHYHORSLQJ�WKHLU�IDLWK��3DUWLFLSDQWV�DUH�
HQFRXUDJHG�WR�VKDUH��,W�LV�QRW�UHTXLUHG�WR�VKDUH��ZLVH�PHQ�
OHDUQ�E\�OLVWHQLQJ���EXW�WKHUH�LV�D�UHTXLUHPHQW�WR�DOORZ�RWK�
HUV�WR�VKDUH��:KDW�LV�VKDUHG�LQ�WKLV�JURXS�VWD\V�ZLWK�WKH�
JURXS��LW�LV�D�FLUFOH�RI�WUXVW��1RQH�RI�XV�KDV�D�PRQRSRO\�RQ�
WKH�WUXWK��WKRXJK�ZH�DUH�DOO�WUXWK�VHHNHUV��,W�LV�ILQH�WR�GLVD�
JUHH��,I�WKHUH�DUH�QR�GLVDJUHHPHQWV��WKHQ�ZH�DUH�SUREDEO\�
GRLQJ�LW�ZURQJ��7KH�JURXS�ZLOO�EH�SHHU-OHG��0DWHULDOV�
�VFULSWXUH��SUD\HU��GLVFXVVLRQ�TXHVWLRQV��ZLOO�EH�VXSSOLHG�WR�
WKH�OHDGHU�HDFK�ZHHN� 

0RVHV��%LEOH�6WXG\ 
 
3DVWRU�/DUU\¶V�%LEOH�6WXGLHV�DUH�DERXW�
WR�WDNH�XS�D��-ZHHN�VWXG\�XVLQJ�$GDP�
+DPLOWRQ¶V�ERRN��³026(6��LQ�WKH�
VWHSV�RI�WKH�UHOXFWDQW�SURSKHW�´�:H�ZLOO�

EH�GLVFXVVLQJ�WKH�OLIH�RI�0RVHV�DQG�YLHZLQJ�YLGHR�VHJ�
PHQWV�+DPLOWRQ�WDSHG�RQVLWH�LQ�(J\SW��(YHU\RQH�LV�ZHO�
FRPH�WR�SDUWLFLSDWH�YLD�=RRP��3DUWLFLSDQWV�VKRXOG�RUGHU�
FRSLHV�RI�WKH�ERRN�IURP�$PD]RQ��&RNHVEXU\�RU�RWKHU�RQ-
OLQH�UHWDLOHUV� 
 
7XHVGD\�PRUQLQJV�������$0�EHJLQQLQJ�0D\���  
2U 
:HGQHVGD\�DIWHUQRRQ�������30�EHJLQQLQJ�0D\���  
 
7KHVH�%LEOH�VWXGLHV�ZLOO�WDNH�SODFH�RYHU�=220–�DOO�DUH�
ZHOFRPH��VHH�WKH�ZHHNO\�FRQQHFWLRQ�HPDLO�IRU�WKH�OLQN�RU�
FRQWDFW�WKH�FKXUFK�RIILFH�DQG�ZH�ZLOO�VHQG�LW�\RXU�ZD\�  

%LEOH�5HDGLQJ�*URXS��-RE 
 
:KHQ��)ULGD\��������$0��ZHHNO\ 
:KHUH��=RRP KWWSV���]RRP�XV�MRLQ �PHHWLQJ�,'��
������������HPDLO�+XQJ�6X�/LP�IRU�SDVV�
ZRUG� KVOLP#WULQLW\�QHW� 
 
6RPH�SHRSOH�FDOO�WKH�ERRN�RI�-RE�DV�WKH�MHZHO�RI�ILQH�JROG�
EHFDXVH�LW�FRYHUV�WKH�LVVXHV�RI�GHDOLQJ�ZLWK�KXPDQ�VXIIHU�
LQJ��-RE�LV�D�GHHS�DQG�ULFK�ERRN��6R�ZH¶G�OLNH�WR�LQYLWH�\RX�
WR�MRLQ�WKH�%LEOH�5HDGLQJ�*URXS�JDWKHULQJV��$W�WKH�PHHW�
LQJ��ZH�UHDG�WKH�%LEOH�DQG�VKDUH�VRPH�TXHVWLRQV�DQG�UHIOHF�
WLRQV��,I�\RX�DUH�LQWHUHVWHG�LQ�UHDGLQJ�WKH�ERRN�RI�-RE�DQG�
EHLQJ�SDUW�RI�GLVFXVVLRQV�DQG�IHOORZVKLS��SOHDVH�MRLQ�WKLV�
]RRP�PHHWLQJ�RQ�)ULGD\�  

9LUWXDO�&KRLU 
 
7R�DQ\RQH�ZKR�KDV�EHHQ�SURFUDVWL�
QDWLQJ�DERXW�MRLQLQJ�WKH�FKRLU��WKLV�
PD\�EH�WKH�WLPH� �:H�DUH�KDYLQJ�
ZHHNO\�UHKHDUVDOV�RQ�:HGQHVGD\V�

DW���30�YLD�=RRP�DQG�ZH�DUH�ZRUNLQJ�RQ�VHYHUDO�DQWKHPV�
DQG�K\PQV�WKDW�ZLOO�EH�UHFRUGHG�YLUWXDOO\�LQ�WKH�FRPLQJ�
ZHHNV� <RX�GR�KDYH�WR�KDYH�D�OLWWOH�VNLOO�WR�SDUWLFLSDWH�LQ�
WKHVH�UHFRUGLQJV��EXW�\RX�UHFHLYH�DQ�DXGLR�DQG�YLGHR�ZLWK�
\RXU�SDUW�KLJKOLJKWHG��DQG�\RX�KDYH�WR�VLQJ�DORQJ�ZKLOH�
OLVWHQLQJ�WKURXJK�KHDGSKRQHV� �,I�WKLV�VRXQGV�LQWULJXLQJ�WR�
\RX��OHW�PH�NQRZ�YLD�HPDLO�DW�FVWDSOHV#WULQLW\XPF�QHW�DQG�
,
OO�JHW�\RX�VHW�XS� 

&KXUFK�&KDUJH�&RQIHUHQFH 
  

0RQGD\��-XQH��� 
�����30�YLD�=RRP 

  
0HPEHUV�RI�WKH�&KXUFK�&RXQFLO�ZLOO�EH�YRWLQJ�RQ�WKH�

����-�����%XGJHW�DQG�/HDGHUVKLS� 
&RPH�MRLQ�XV�IRU�RXU�&KDUJH�&RQIHUHQFH� 

.LGV�&DPS�8SGDWH�   
 
$V�D�UHVXOW�RI�&29,'-����ZH�DUH�QRW�JR�
LQJ�WR�EH�DEOH�WR�KDYH�.LGV�&DPS�WKLV�
VXPPHU�DV�ZH�KDG�HQYLVLRQHG�LW��LW�� 
+RZHYHU��ZH�DUH�JRLQJ�WR�EH�RIIHULQJ�D�
9LUWXDO�.LGV�&DPS�H[SHULHQFH�WKLV�VXP�
PHU�� :H�DUH�H[FLWHG�DERXW�WKLV�RSSRU�
WXQLW\�WR�FRQQHFW�ZLWK�NLGV�DQG�WKHLU�IDPL�
OLHV� 
 
:H�ZLOO�EH�DVNLQJ�IDPLOLHV�WR�UHJLVWHU�VR�
WKDW�ZH�FDQ�FUHDWH�D�WDNH-KRPH�NLW�IRU�
WKHP�WR�SLFN�XS�DW�WKH�FKXUFK�WKH�ZHHN�

EHIRUH�RXU�.LGV�&DPS�JRHV�OLYH�� :H�DUH�H[SHFWLQJ�WR�KROG�
RXU�9LUWXDO�.LGV�&DPS�WKH�ZHHN�RI�-XO\����� � 



� 

'LG�<RX�.QRZ�7KLV�$ERXW�WKH�7ULQLW\�
)RXQGDWLRQ" 

 

7KH�7ULQLW\�)RXQGDWLRQ�LV�D�����F�����WD[�H[HPSW�IRXQGD�
WLRQ�DGGUHVVLQJ�QHHGV�RXWVLGH�RI�WKH�FKXUFK�RSHUDWLQJ�EXGJ�
HW��7KHUH�DUH�D�QXPEHU�RI�IXQGV�WKDW�PDNH�XS�WKH�)RXQGD�
WLRQ¶V�DVVHWV��6RPH�DUH�GHVLJQDWHG�IRU�VSHFLILF�SXUSRVHV��
ZKLOH�RWKHUV�DUH�IRU�JHQHUDO�XVH��<RX�PD\�EH�IDPLOLDU�ZLWK�
WKH�FROOHJH�VFKRODUVKLS�IXQGV��'LOODUG�)RUXP��DQG�)ULHQGV�
RI�%DUQDEDV��EXW�WKHUH�DUH�PDQ\�RWKHU�JUHDW�FDXVHV�WKH�
7ULQLW\�)RXQGDWLRQ�VXSSRUWV��)RU�LQVWDQFH��D�QHZ�LQLWLDWLYH�
OHYHUDJHG�WKH�)RXQGDWLRQ¶V�VXSSRUW�WR�VXEVWDQWLDOO\�LQ�
FUHDVH�WKH������$GYHQW�2IIHULQJ�IRU�8QLWHG�0HWKRGLVW�
)DPLO\�6HUYLFHV��7KH�)RXQGDWLRQ�PDWFKHG�XS�WR��������LQ�
GRQDWLRQV��$�UHVXOWLQJ���������ZDV�UDLVHG��HFOLSVLQJ�ODVW�
\HDU¶V�WRWDO�E\�PRUH�WKDQ���������� 
 
:KDW�PDNHV�WKHVH�DFKLHYHPHQWV�SRVVLEOH"�<RXU�GRQDWLRQV�
GR��,Q�WKH�FRPLQJ�PRQWKV��ZH¶OO�EH�KLJKOLJKWLQJ�VRPH�RI�
WKH�IXQG�DOORFDWLRQV�WKDW�DUH�PDNLQJ�D�GLIIHUHQFH�LQ�RXU�
FRPPXQLW\�� 
 
$OUHDG\�LQ�WKH�ILUVW�KDOI�RI�������WKH�7ULQLW\�)RXQGDWLRQ�KDV�
DSSURYHG�WKH�IROORZLQJ�JUDQW�UHTXHVWV�� 
 

· �����IURP�*RRG\NRRQW]�)XQG�WR�&URVV2YHU�
+HDOWKFDUH�0LQLVWULHV�7KH�*RRG\NRRQW]�)XQG�ZDV�
HVWDEOLVKHG�LQ�������WR�VXSSRUW�PLVVLRQV�IRU�WKH�SRRU�E\�
WKH�&��$OIUHG�*RRG\NRRQW]�IDPLO\��-HDQ��$OI�DQG�&ODX�
GLQH�� 

· �����IURP�WKH�0RRUH�)XQG�DQG������IURP�WKH�5RRS�
)XQG�IRU�*UDFH�,QVLGH��SULVRQ�PLQLVWULHV�� 
R  �7KH�0RRUH�)XQG�ZDV�HVWDEOLVKHG�LQ�������WR�VXS�
SRUW�WKH�PLVVLRQ�RI�&KULVWLDQ�SULVRQ�PLQLVWU\�E\�WKH�
IDPLO\�RI�*HRUJH�(��0RRUH��-U���-R�$QQ�%��DQG�*HRUJH�
(��0RRUH��-U�� � 
R  �7KH�5DOSK�*��5RRS�)XQG�LV�D�JHQHUDO�IXQG�HVWDE�
OLVKHG�E\�D�FKDULWDEOH�UHPDLQGHU�WUXVW�DQG�EHTXHVW�IURP�
KLV�ZLOO�LQ������ 

· ��������IRU�WKH�6WXGHQW�&HQWHU��7KLV�LQFOXGHV�UHQRYD�
WLRQV�RI�WKH�0DVWLQ�5RRP��KDOOZD\��DQG�EDWKURRP�DQG�
LV�LQ�DGGLWLRQ�WR���������SUHYLRXVO\�DZDUGHG�LQ�6SULQJ�
������7KLV�VXSSRUW�FRPHV�IURP�IXQGV�HDUPDUNHG�IRU�
SURSHUW\�DQG�PDLQWHQDQFH�QHHGV�IRU�WKH�FKXUFK� 

· �������IRU�OLYH�VWUHDPLQJ�EURDGFDVW�FDPHUDV�WR�HQ�
KDQFH�TXDOLW\�RI�RQOLQH�ZRUVKLS��7KLV�FDPH�IURP�WKH�
7ULQLW\�0HPRULDO�)XQG� 

· ��������IRU�VFKRODUVKLSV��ZKLFK�FDPH�IURP�D�YDULHW\�
RI�GLIIHUHQW�IXQGV��6WD\�WXQHG�IRU�DGGLWLRQDO�GHWDLOV�
DERXW�WKH�VFKRODUVKLS�UHFLSLHQWV�DQG�IXQGV�LQ�DQ�XS�
FRPLQJ�LVVXH�RI�WKH�7ULQLW\�:LQGRZ�� 

 
7KH�)RXQGDWLRQ�DFFHSWV�JLIWV�RI�FDVK��VHFXULWLHV�DQG�SHUVRQ�
DO�SURSHUW\��*LIWV�PD\�EH�PDGH�RQ�D�FXUUHQW��GHIHUUHG��RU�
OLIH�LQFRPH�EDVLV��<RXU�ILQDQFLDO�DGYLVRU�FDQ�KHOS�\RX�GH�
FLGH�ZKLFK�PHWKRG�LV�EHVW�IRU�\RX��/HDUQ�PRUH�DERXW�7KH�
7ULQLW\�)RXQGDWLRQ� ,I�\RX
UH�LQWHUHVWHG�LQ�GLVFXVVLQJ�D�VSH�
FLILF�PLVVLRQ�RU�QHHG��FDOO�7ULQLW\�)RXQGDWLRQ�3UHVLGHQW�
%ULDQ�)RUG�DW����-���-������7KDQN�\RX�IRU�FRQVLGHULQJ�
PDNLQJ�D�JLIW�WRGD\�� 

 
 
 
 
 
 

8SGDWH�)URP�7KH�7UXVWHHV 
 
,Q�WKH�-DQXDU\�HGLWLRQ�RI�7KH�:LQGRZ��ZH�VKDUHG�ZLWK�
\RX�DQ�XSGDWH�RQ�D�QXPEHU�RI�SURMHFWV�UHODWHG�WR�RXU�
FKXUFK�IDFLOLWLHV���0RVW�QRWDEOH�DPRQJ�WKHVH�ZDV�WKH�UHQR�
YDWLRQ�RI�WKH�0DVWLQ�5RRP�DQG�DGMDFHQW�VSDFH�WR�FUHDWH�D�
KRPH�IRU�RXU�6WXGHQW�0LQLVWULHV���$V�SDUW�RI�WKH�GHVLJQ�
DQG�ELGGLQJ�SURFHVV�IRU�WKLV�ZRUN��WKH�7UXVWHHV�ZRUNHG�
ZLWK�WKH�SURMHFW�DUFKLWHFW��-LP�%\HUO\�–�+XII�0RUULV�$U�
FKLWHFWV��DQG�ZLQQLQJ�JHQHUDO�FRQWUDFWRU��&HQWXU\�&RQ�
VWUXFWLRQ��DQG�GHWHUPLQHG�LW�ZRXOG�EH�FRVW�HIIHFWLYH�WR�DGG�
D�UHQRYDWLRQ�RI�WKH�7ULQLW\�+DOO�FRUULGRU�DQG�UHVWURRPV�WR�
WKH�SURMHFW�VFRSH� 
 
'XULQJ�WKH�ODVW�\HDU��WKH�7UXVWHHV�KDYH�ZRUNHG�FROODERUD�
WLYHO\�ZLWK�WKH�7ULQLW\�VWDII��&KXUFK�&RXQFLO��WKH�)LQDQFH�
&RPPLWWHH��DQG�7ULQLW\�)RXQGDWLRQ�WR�GHYHORS�D�SODQ�RI�
VXSSRUW���)XQGLQJ�IRU�WKLV�SURMHFW�ZLOO�FRPH�IURP�WZR�
JUDQWV�IURP�WKH�7ULQLW\�)RXQGDWLRQ��D�VLJQLILFDQW�JLIW�IURP�
DQ�DQRQ\PRXV�7ULQLW\�IDPLO\��DQG�WKH�SURSHUW\�UHVHUYH�
DFFRXQW��1RQH�RI�IXQGLQJ�FRPHV�IURP�WKH�JHQHUDO�RSHUDW�
LQJ�EXGJHW�� 
 
,Q�WKH�FRPLQJ�ZHHNV��ZH�H[SHFW�WR�ILQDOL]H�WKH�FRQVWUXF�
WLRQ�FRQWUDFW��VHFXUH�SHUPLWV��DQG�SURFHHG�ZLWK�WKLV�ZRUN���
1RZ��SHUKDSV�PRUH�WKDQ�HYHU��RXU�&KXUFK�OHDGHUVKLS�
JURXSV�EHOLHYH�LW�LV�HVVHQWLDO�WR�LQYHVW�LQ�RXU�6WXGHQWV� 
 
$GGLWLRQDOO\��\RX�PD\�KDYH�QRWLFHG�WKH�VLJQV�WKDW�LGHQWLI\�
WKH�:HOFRPH�&HQWHU�DQG�6DQFWXDU\���:LWK�WKH�KHOS�RI�WKH�
&RQQHFW�&RPPLWWHH��ZH�DUH�PRYLQJ�IRUZDUG�ZLWK�LQVWDOOD�
WLRQ�RI�QHZ�VLJQV�WKURXJKRXW�WKH�EXLOGLQJ���7KH�ILUVW�SKDVH�
LQFOXGHV�LQWHULRU�VLJQV��ZLWK�QHZ�GLUHFWLRQDO�VLJQV�IRU�WKH�
SDUNLQJ�ORWV�DQG�ZDONZD\V�WR�IROORZ�LQ�D�VHFRQG�SKDVH��� 
 
7KH�7UXVWHHV�ZDQW�WR�WKDQN�HYHU\RQH�LQYROYHG�LQ�VHWWLQJ�
WKH�VWDJH�IRU�WKHVH�H[FLWLQJ�LPSURYHPHQWV�WR�RXU�FKXUFK�
KRPH��IURP�WKH�LQLWLDO�ZRUN�RI�LGHQWLI\LQJ�SULRULWLHV��WR�
GHYHORSLQJ�SURMHFW�SODQV��DQG�VHFXULQJ�VRXUFHV�RI�IXQGLQJ���
:H�DUH�HVSHFLDOO\�JUDWHIXO�IRU�WKH�ILQDQFLDO�VXSSRUW�IURP�
WKH�)RXQGDWLRQ�DQG�WKH�JLIW�IURP�WKH�IDPLO\��WKDW�DUH�PDN�
LQJ�WKHVH�SURMHFWV�SRVVLEOH��� 



� 

%HOOHPHDGH�3DUN� 
9ROXQWHHUV�1HHGHG 

 
$UH�\RX�ERUHG"�:DQWLQJ�WR�JHW�
RXW�RI�WKH�KRXVH"�7KHQ�MRLQ�%RE�
$UJDEULJKW�DQG�YROXQWHHU�DW� 

%HOOHPHDGH�3DUN��%RE�LV�WKHUH�HYHU\�GD\�IURP������$0-
������1RRQ�DQG�ZRXOG�DSSUHFLDWH�\RXU�KHOS��,W�LV�EHDXWLIXO�
DQG�ZH�FDQ�SUDFWLFH�VRFLDO�GLVWDQFLQJ��7KH\�FRXOG�KHOS�
ZDWHU��ZHHG��VSUHDG�PXOFK��SLFN�XS�WUDVK�LQ�WKH�FUHHN�� 
FUHDWH�ZDONLQJ�WUDLOV��DQG�UHPRYH�LQYDVLYH�VSHFLHV��7KLV�
KDV�JLYHQ�PH�DQ�RSSRUWXQLW\�WR�NHHS�P\�VDQLW\�DQG� 
ZRUVKLS�LQ�*RG¶V�FUHDWLRQ�� 
,QWHUHVWHG"�5HDFK�RXW�WR�%RE�DW�UDUJDEULJKW#PH�FRP� 

$�&XUH�IRU�&29,'-���%RUHGRP 
 
$V�ZH�FRQWLQXH�WR�ZRUN�WKURXJK�DGMXVWPHQWV�WR�&29,'-
����,�ZRXOG�LPDJLQH�WKDW�ERUHGRP�PLJKW�EH�KDQJLQJ�RXW�
ZLWK�\RX�D�ELW��6R��ZH�KDYH�D�FXUH��D�IHZ�JURXQGV�DQG�
PDLQWHQDQFH�SURMHFWV�DW�7ULQLW\� 
 
,I�\RX�KDYH�D�SRZHU�ZDVKHU�WKDW�QHHGV�VRPH�H[HUFLVH��ZH�
KDYH�VRPH�VHFWLRQV�DURXQG�WKH�H[WHULRU�RI�WKH�EXLOGLQJ�
ZKHUH�\RX�FRXOG�DSSO\�\RXU�VNLOOV� 
 
6DPH�JRHV�IRU�D�FKDLQVDZ��DQG�WUHH�SUXQLQJ�WRROV� 
 
,I�\RX�SUHIHU�WR�XSURRW�ZHHGV�ZLWK�VWHHO�UDWKHU�WKDQ�D�
FKHPLFDO�VSUD\LQJ��ZH�KDYH�PXOWLSOH�RSSRUWXQLWLHV�IRU�
\RX� 
 
$QG��LI�\RX�DUH�D�5HPEUDQGW�ZLWK�D�SDLQW�EUXVK��DQG�NQRZ�
KRZ�WR�SURSHUO\�SUHSDUH�D�VXUIDFH�IRU�UHSDLQWLQJ��ZH¶OO�
NHHS�\RX�EXV\� 
 
2I�FRXUVH��DQ\�RI�WKHVH�SURMHFWV�ZLOO�QRW�EH�PDVV�JDWKHU�
LQJV�RQ�RXU�JURXQGV��,I�\RX�DUH�LQWHUHVWHG�LQ�ZLSLQJ�RXW�
\RXU�ERUHGRP��H-PDLO�%LOO�3LNH���ESLNH#WULQLW\XPF�QHW� 

7KDQN�<RX 
 
:LWK�&29,'-����ZH�KDYH�ZRUNHG�WR�NHHS�\RX�LQYROYHG�
ZLWK�QHHGV�LQ�RXU�FRPPXQLW\��2XU�WDUJHW�KDV�EHHQ�IRRG�
DQG�SHUVRQDO�K\JLHQH�GRQDWLRQV��DQG�\RX�KDYH�EHHQ�RXW�
VWDQGLQJ�ZLWK�HDFK�FROOHFWLRQ��<RX�KDYH�GRQDWHG�����EDJV��
,�FDQ¶W�HYHQ�EHJLQ�WR�WHOO�\RX�KRZ�PXFK�\RXU�GRQDWLRQV�
PHDQ�WR�WKH�SHRSOH�LQ�QHHG��:H�ZLOO�FRQWLQXH�WR�PRQLWRU�
WKH�QHHGV�DURXQG�XV��DQG�ZH�ZLOO�FRPPXQLFDWH�WKRVH�QHHGV�
ZLWK�\RX�DV�ZH�PRYH�IRUZDUG�� 

 
7KDQNV��%LOO�3LNH 

BBBBBBBBBBBBBBBBBBBBBB 
 

 
0DQ\�WKDQNV�IRU�DOVR�VWHSSLQJ�XS�DQG�KHOSLQJ�RXU�VLVWHUV�
DQG�EURWKHUV�RI�WKH�6ZDKLOL�)UHQFK�FRQJUHJDWLRQ��$V�RI�
0D\����ZH�KDYH�FROOHFWHG���������WR�KHOS�WKRVH�IDPLOLHV�
LQ�QHHG�� 
 
7ULQLW\�SDUWLFLSDWHV�LQ�JLYLQJ�WR�WKH�6DPDULWDQ�2IIHULQJ�
HDFK�VSULQJ�IURP�0RWKHU¶V�GD\�WR�)DWKHU¶V�GD\��7KLV�RIIHU�
LQJ�EHQHILWV�PDQ\�8QLWHG�0HWKRGLVW�+RPHV�LQFOXGLQJ� 
&HGDUILHOG�DQG�WKH�+HUPLWDJH��:H�KDYH�UHFHLYHG�WRZDUG�
WKLV�IXQG�VR�IDU�������� 
 
2XU�FRQJUHJDWLRQ�KDV�D�WUXH�VHUYDQW¶V�KHDUW� 
 

/HQWHQ�(DVWHU�0LVVLRQ�2IIHULQJ����� 
 
2XU�/HQWHQ�(DVWHU�0LVVLRQ�2IIHULQJ��/(02��RIIHUV�PDQ\�
RSSRUWXQLWLHV�WR�HQFRXQWHU�DOO�NLQGV�RI�SHRSOH�LQ�QHHG�RQ�
WKH�URDG�RI�OLIH���,Q�UHFHQW�\HDUV��\RXU�JHQHURVLW\�KDV�UDLVHG�
RYHU����������IRU�FRPPXQLW\�RXWUHDFK�DW�WKH�ORFDO��VWDWH��
QDWLRQDO��DQG�LQWHUQDWLRQDO�OHYHOV��'XULQJ�WKDW�WLPH��QHDUO\�
���RUJDQL]DWLRQV�KDYH�EHQHILWWHG�IURP�\RXU�NLQG�KHDUWV�
ZLWK�FKLOGUHQ��\RXWK��DQG�DGXOWV�H[SHULHQFLQJ�WKH�LPSDFW�
RI�\RXU�ILQDQFLDO�JLIWV� 
 
:H�ZDQW�WR�WKDQN�HYHU\RQH�ZKR�FRQWULEXWHG�WR�WKH������
/(02��RXU�WRWDO�DW�WKLV�SRLQW�LV��������������&RQVLGHULQJ�
RXU�XSVLGH�GRZQ�ZRUOG��ZH�DSSUHFLDWH�\RXU�NLQG�KHDUWV� 
 
,I�\RX�KDYH�DQ�LGHD�IRU�D�QHZ�PLVVLRQ�SURMHFW�RU�ORRNLQJ�WR�
FRQWLQXH�VXSSRUWLQJ�DQ�H[LVWLQJ�PLVVLRQ�SURMHFW��SOHDVH�
DSSO\�IRU�D�JUDQW�E\�-XQH�����������7KH�DSSOLFDWLRQ�IRUP�
WR�PDNH�\RXU�UHTXHVW�LV�LQFOXGHG�LQ�WKLV�QHZVOHWWHU�DQG�FDQ�
EH�GRQH�HOHFWURQLFDOO\�RQ�RXU�ZHEVLWH� 
 
$Q\�TXHVWLRQV�UHODWHG�WR�WKH�DSSOLFDWLRQ�SURFHVV�FDQ�EH�
GLUHFWHG�WR�%LOO�3LNH���ESLNH#WULQLW\XPF�QHW� 



� 



� 



� 

)DEULF�–�1HHGOHV�-�<DUQ�	�3UD\HUV 
+LVWRU\�RI�RXU�0LQLVWU\ 

 
)RUPHG�LQ������XQGHU�WKH�OHDGHUVKLS�RI�%HUQLFH�&KDWWLQ�DQG�-DQHW�+LOO��WKH�7ULQLW\�6WLWFKHUV�0LQLVWU\�PLVVLRQ�LV�WR�

SURYLGH�LWHPV�WKDW�FRQYH\�RXU�FRPPLWPHQW�WR�VKDUH�*RG¶V�ORYH�DQG�JUDFH���:H�KDYH�JURZQ�DQG�HYROYHG�LQWR�D�FROODERUDWLYH�
JURXS�RI�&KULVWLDQ�ZRPHQ�ZKR�VWLWFK�*RG¶V�ORYH�LQWR�HYHU\�LWHP�FUHDWHG� 

7KH�FUHDWLRQV�VKDUHG�SURYLGH�FRPIRUW�DQG�HQFRXUDJHPHQW�LQ�YDULRXV�VLWXDWLRQV��UHPLQGLQJ�HDFK�UHFLSLHQW�WKH\�DUH�VSH�
FLDO�WR�RXU�IDPLO\�RI�IDLWK��2XU�JURXS�RI�ODGLHV�FHUWDLQO\�VWD\V�EXV\�WKHVH�GD\V��6R�PDQ\�LWHPV�DUH�EHLQJ�FUHDWHG�HDFK�PRQWK�
GXULQJ�RXU�ZRUNGD\V�DQG�DOO�WKURXJK�WKH�PRQWK���6HYHUDO�PHPEHUV�NQLW�DQG�FURFKHW�LWHPV�DW�KRPH��FUHDWLQJ�EHDXWLIXO�VFDUYHV��
KDWV��VKDZOV��VOLSSHUV��DIJKDQV�DQG�SUD\HU�VTXDUHV� 

7KH�FUHDWLYLW\�FRPLQJ�IURP�WKLV�JURXS�LV�DPD]LQJ���1RW�RQO\�GR�ZH�PDNH�RQH-RI-D-NLQG�ODS�TXLOWV�DQG�SUD\HU�VKDZOV��
ZH�VHZ�EDE\�VOLQJV��ZDONHU�EDJV��GHFRUDWLYH�SLOORZV��SUD\HU�DQJHOV�IURP�DQWLTXH�KDQGNHUFKLHIV��GUDZVWULQJ�EDJV��IXQ�WRWH�EDJV�
DQG�IDEULF�EDJV�IRU�GHOLYHULQJ�LWHPV��:H�IRFXV�RQ�LQGLYLGXDOV�ZKR�DUH�SDUW�RI�RXU�FKXUFK�IDPLO\�RU�PHPEHUV�RI�RXU�FRPPXQLW\�
ZKR�PD\�QHHG�D�OLWWOH�XSOLIWLQJ�GXULQJ�D�GLIILFXOW�SHULRG��VWUXJJOLQJ�ZLWK�D�GLVHDVH�RU�RWKHU�LOOQHVV����*RG¶V�WRXFK�LV�HYHU-
UHDFKLQJ�DQG�UHPLQGV�HDFK�UHFLSLHQW�WKH\�DUH�XQLWHG�LQ�&KULVWLDQ�ORYH�ZLWK�RWKHUV��� 

:H�UHFHLYH�PDQ\�7KDQN�<RX�QRWHV�IURP�WKRVH�ZKR�DUH�UHPHPEHUHG�ZLWK�DQ�LWHP���5HFHQWO\�VRPHRQH�ZKR�UHFHLYHG�D�
QRWH�DQG�SUD\HU�VTXDUH�IURP�RXU�JURXS�VKDUHG�KRZ�PXFK�WKH�ZRUGV�LQ�WKH�FDUG�DQG�WKH�PHVVDJH�RI�FDULQJ�DWWDFKHG�WR�WKH�
VTXDUH�PHDQW�WR�KLP���+H�VKRZHG�WKH�SUD\HU�VTXDUH�WR�VRPHRQH�ZKR�ZDQWHG�WR�VWDUW�PDNLQJ�WKHP�WR�VKDUH�ZLWK�RWKHUV�WRR� 
· <RXU�JURXS�KDV�EURXJKW�VR�PXFK�ORYH�DQG�MR\�WR�PH��� 
· ,�FDQQRW�H[SUHVV�WR�\RX�KRZ�PXFK�,�DSSUHFLDWH�\RXU�ZDUP��ORYLQJ�FDUH�WR�PH�DQG�DOVR�WR�VR�PDQ\�LQ�WKH�FRPPXQLW\� 
· <RX�ODGLHV�DQG�\RXU�SUD\HU�PLQLVWULHV�GR�D�JUHDW�ZRUN� �<RX�WRXFK�VR�PDQ\�SHRSOH�LQ�D�QXPEHU�RI�ZD\V�  
· $�ZDUP�KXJ�IURP�SHRSOH�ZKR�KDYH�D�FDUH�DQG�D�FRQFHUQ�DERXW�\RX� � 
· <RXU�JLIWHG�KDQGV�DQG�\RXU�JHQHURXV�KHDUWV�KDYH�WRXFKHG�WKH�OLYHV�RI�VR�PDQ\�SHRSOH�PDNLQJ�WKHLU�ZRUOG�D�OLWWOH�EULJKWHU�

LQ�WLPHV�ZKHQ�WKHLU�ZRUOG�ZDV�VR�GLP� 
· 7KDQN�\RX�VR�PXFK�IRU�\RXU�SUD\HUV�DQG�\RXU�JLIWV� �/RYH WKH�SRFNHW�SUD\HU�VKDZOV��ZKDW�D�FRRO�LGHD��� �<RXU�NLQGQHVV�

DQG�NLQG�JLIWV�KDYH�EHHQ�XSOLIWLQJ�DW�D�WLPH�ZKHQ�OLIH�KDV�EHHQ�D�ELW�KDUGHU�WKDQ�QRUPDO��,�DGPLUH�\RX�JX\V�DQG�KRZ�\RX�
ZRUN�WKURXJK�*RG�IRU�RWKHUV� �+RZ�DZHVRPH�LV�WKDW--DQG�LVQ
W�WKDW�ZKDW�LW
V�DOO�DERXW�  

· :KDW�D�ORYHO\�DQG�WKRXJKWIXO�DQG�VR�H[TXLVLWHO\�EHDXWLIXO�TXLOW� �,�FDQ
W�EHJLQ�WR�WHOO�\RX�KRZ�ZRQGHUIXO�\RXU�WKRXJKWV�DQG�
SUD\HUV�IHHO��3OHDVH�NQRZ�KRZ�PXFK�\RXU�SUD\HUV�PHDQ�WR�XV�DQG�WKDQN�\RX�DJDLQ�IRU WKH EHDXWLIXO�TXLOW� 

 
6KDUHG�E\�D�YROXQWHHU���$�ODG\�SXOOHG�KHU�SUD\HU�VTXDUH�RXW�RI�KHU�SRFNHW�DQG�VDLG�VKH�GLGQ
W�NQRZ�ZKR�KDG�PDGH�LW��

EXW�WKDW�VKH�FDUULHG�LW�DOO�WKH�WLPH��DQG�SXOOHG�LW�RXW�RIWHQ�WR�UHPLQG�KHUVHOI�RI�WKH�SUD\HUV�EHLQJ�OLIWHG�XS�IRU�KHU�DQG�WKH�UH�
PLQGHU�WKDW�*RG�LV�DOZD\V�WKHUH�  

'XULQJ�WKLV�&29,'-���3DQGHPLF��RXU�JURXS�KDV�HPEUDFHG�QHZ�SURMHFWV�WR�KHOS�RXU�FRPPXQLW\�WR�EHQHILW�WKRVH�LQ�
QHHG���:H�VHZHG�����FORWK�PDVNV�IRU�HPSOR\HHV�DW�D�PDQXIDFWXULQJ�SODQW�WR�NHHS�WKHP�VDIH�DQG�WKH�FRPSDQ\�RSHUDWLRQDO���,Q�
DGGLWLRQ�WR�WKRVH�PDVNV��ZH�PDGH�����PDVNV�WR�JLYH�RXU�IDPLOLHV��IULHQGV�DQG�SHRSOH�DW�FKXUFK���'XULQJ�1XUVHV�:HHN�LQ�0D\��
ZH�GLVWULEXWHG�RYHU�����SUD\HU�VKDZO�VTXDUHV�WR�QXUVHV�LQ�RXU�ORFDO�KRVSLWDOV��UHPLQGLQJ�WKHP�RWKHUV�DSSUHFLDWH�WKHLU�GHGLFD�
WLRQ�DQG�VHUYLFH�WR�RWKHUV��:H�DOVR�FUHDWHG�PRUH�WKDQ����KHDGEDQGV�IRU�QXUVHV�DW�VHYHUDO�ORFDO�KRVSLWDOV��� 

�:KHUH�WZR�RU�WKUHH�DUH�JDWKHUHG�LQ�P\�QDPH���������SURYHG�VR�WUXH�DV�WKH�6WLWFKHUV�JUHZ�DQG�SURVSHUHG� 
,Q�WKH�EHJLQQLQJ��RXU�PLQLVWU\�ZDV�VPDOO�ZLWK���PHPEHUV�FUHDWLQJ���WR���TXLOWV�D�PRQWK���2XU�JURXS�KDV�JURZQ�WR����

PHPEHUV�DQG�LQ�������ZH�ZHUH�DEOH�WR�JLYH�����TXLOWV�����VKDZOV�DQG�RWKHU�NQLWWHG�DQG�FURFKHWHG�LWHPV�����ZDONHU�EDJV�����
KDQGNHUFKLHI�DQJHOV�����EDE\�VOLQJV������SUD\HU�VTXDUHV��DQG�RWKHU�KDQGFUDIWHG�LWHPV�QRW�OLVWHG�LQ�WKLV�FRXQW�RI�����LWHPV� 

:H�KRSH�WR�JHW�EDFN�RQ�RXU�PRQWKO\�VFKHGXOH�ZRUNGD\�WKLV�VXPPHU���/RRN�IRU�UHWXUQ�WR�ZRUN�LQIRUPDWLRQ�LQ�WKH�7ULQ�
LW\�&RQQHFWLRQ�QHZV����$OO�DUH�ZHOFRPH�WR�MRLQ�XV�LQ�5RRP�����IURP������$�0��XQWLO������3�0��3OHDVH�FRPH�IRU�WKH�HQWLUH�WLPH�
RU�DQ\�SRUWLRQ�RI�WKH�GD\���:H�KDYH�GHYRWLRQV�DW�OXQFK�ZKLFK�LV�D�WLPH�RI�VKDULQJ�FRQFHUQV�DQG�MR\V���,I�\RX�DUH�XQDEOH�WR�DW�
WHQG�RXU�JURXS�PHHWLQJV��ZH�LQYLWH�\RX�WR�ZRUN�RQ�SURMHFWV�DW�KRPH���:H�KDYH�D�YDVW�DVVRUWPHQW�RI�\DUQ�DYDLODEOH�IRU�\RX�WR�
XVH�IRU�NQLW�DQG�FURFKHW�SURMHFWV�� 

 2XU�QHZ�EURFKXUH�LV�DYDLODEOH�LQ�WKH�:HOFRPH�&HQWHU�ZKLFK�H[SODLQV�WKLV�PLQLVWU\�LQ�PRUH�GHWDLO���)RU�DGGL�
WLRQDO�LQIRUPDWLRQ�SOHDVH�FRQWDFW���-DQHW�+LOO����-�����RU�*UDQKLOO�#DRO�FRP 
 1R�PDWWHU�ZKDW�\RXU�WDOHQW��WKHUH�LV�DOZD\V�D�QHHG�IRU�KDQGV�WR�FUHDWH��PLQGV�WR�HQHUJL]H��DQG�FDULQJ�KHDUWV�WR�JLYH���
-RLQ�WKH�³6WLWFKHUV´�DQG�JLYH�D�OLWWOH�RI�\RXUVHOI�WR�SURYLGH�FRPIRUW�WR�RWKHUV� 
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7KH�GHDGOLQH�IRU�WKH�QH[W�:LQGRZ�LV�
0RQGD\��-XQH����DW���30�IRU�HYHQWV�

WDNLQJ�SODFH�LQ�-XO\��$UWLFOHV�PD\�EH�VXEPLWWHG�SULRU�WR�
WKH�GHDGOLQH��DQG�ZH�HQFRXUDJH�HDUO\�VXEPLVVLRQV��$UWLFOHV�
PXVW�EH�VXEPLWWHG�LQ�ZULWLQJ�ZLWK�WKH�FRQWDFW�SHUVRQ¶V�
QDPH�WR�.LP�7LQJOHU��NWLQJOHU#WULQLW\XPF�QHW� 

2XU�6WHZDUGVKLS 
 

³:H� ZLOO� EH� OR\DO� WR� WKH�8QLWHG�0HWKRGLVW� &KXUFK� DQG�
XSKROG�LW�E\�RXU�SUD\HUV��RXU�SUHVHQFH��RXU�JLIWV��RXU�VHU�
YLFH��DQG�RXU�ZLWQHVV�´ 
 

2XU�3UHVHQFH� 
 

 
 
 
 
 
�

*LIWV�DV�RI�$SULO���� 
3URMHFWHG�LQFRPH�WR�GDWH�  ����������� 
$FWXDO�LQFRPH�\HDU�WR�GDWH� ����������� 
([FHVV��-VKRUWIDOO���������������������������������������� 
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:RUVKLS�6HUYLFH ��� ��� ��� ��� 

6XQGD\�6FKRRO     

 -R\V�DQG�&RQFHUQV 
  

 %LUWK 
  

$OH[DQGHU�0DWWKHZ�%LW]�ERUQ�RQ�0D\���WR�$P\�DQG�-DPLH�
%LW]��+LV�JUDQGSDUHQWV�DUH�6DUD�DQG�:DGG\�6WUHHW� 

   
 � 2XU�V\PSDWKLHV�WR« 

  

:DQGD�8PSKOHW�ZKRVH�VLVWHU�3DWULFLD�9LWLWR�GLHG�0D\��� 
7RP�&UHZ�ZKRVH�IDWKHU�5RJHU�&UHZ��6U��GLHG�0D\�� 

7KH�IDPLO\�RI�0U\WOH�0L[RQ�ZKR�GLHG�0D\�� 
7KH�IDPLO\�RI�5DOSK�%ODFNZHOGHU�ZKR�GLHG�0D\�� 
7KH�IDPLO\�RI�+DUROG�:DLQZULJKW�ZKR�GLHG�0D\�� 

7KH�IDPLO\�RI�/RX�+XWFKHUVRQ�ZKR�GLHG�LQ�$SULO������ 

2OG�&HOO�3KRQHV�1HHGHG 
  
3OHDVH�GRQDWH�\RXU�ROG�FHOO�SKRQHV�
�ZLWK�FKDUJHUV��ZLWKRXW�VHUYLFH�FRQ�

WUDFWV��DQG�ZLWK�SHUVRQDO�LQIRUPDWLRQ�UHPRYHG� WR�EH�JLY�
HQ�WR�VXUYLYRUV�RI�DEXVH�WR�FDOO������%ULQJ�WKHP�WR�0LV�
VLRQV�&HQWUDO��WKH�URRP�GRZQ�WKH�KDOO�IURP�WKH�FKXUFK�
RIILFH�WRZDUG�WKH�VDQFWXDU\��DQG�OHDYH�WKHP�LQ�WKH�GHVLJ�
QDWHG�UHFHSWDFOH�WKHUH��7KLV�LV�D�JUHDW�ZD\�WR�UHF\FOH�DQG�
FRXOG�VDYH�VRPHRQH¶V�OLIH���$QQH�%XUFK�����-�����  

7KDQN�<RX�1RWHV 
  

7ULQLW\�)DPLO\�� 
7KDQN�\RX�VR�PXFK�IRU�\RXU�WKRXJKWV��SUD\HUV��FDUGV�DQG�H-
PHVVDJHV�IROORZLQJ�GDG¶V�SDVVLQJ�LQ�0DUFK��7KH\�KDYH�OLIW�
HG�RXU�VSLULWV�LPPHDVXUDEO\�GXULQJ�WKLV�GLIILFXOW�WLPH�ZKHQ�
ZH�FRXOG�QRW�JUHHW�HDFK�RWKHU�LQ�SHUVRQ��:H�PLVV�\RX�DQG�
KRSH�WR�VHH�\RX�DOO�VRRQ�� 

,Q�&KULVWLDQ�/RYH�� 
0DU\�$QQ�DQG�'RQ�%R\G 

BBBBBBBBBBBBBBBBBBBBBBB 
 
'HDU�7ULQLW\�80&� 
 7KH�:HOERUQH�&RPPXQLW\�)RRG�3DQWU\�LV�YHU\�
JUDWHIXO�IRU�\RXU�UHFHQW�GRQDWLRQ��,Q�WKH�PLGVW�RI�WKH�&RUR�
QDYLUXV�RXWEUHDN��WKH�QHHG�LQ�RXU�FRPPXQLW\�KDV�JURZQ��
:H�DUH�ZRUNLQJ�WR�IHHG�IDPLOLHV�ZKR�DOUHDG\�ZHUH�LQ�QHHG�
RI�IRRG��DV�ZHOO�DV�QHZ�QHHGV�FUHDWHG�E\�MRE�ORVV��<RXU�GR�
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YHU\�PXFK� 
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