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6HSWHPEHU����� 

3DVWRU¶V�&RUQHU 
 

 
'HDU�)ULHQGV� 
 
+HUH¶V�WKH�ODWHVW�QHZV�KHUH�DW�7ULQLW\� 
 
+RO\�&RPPXQLRQ���:H�ZLOO�EHJLQ�FHOHEUDWLQJ�WKH�6DFUDPHQW�RI�+RO\�&RPPXQLRQ�RQ�6HSWHPEHU������1R��WKDW�LVQ¶W�WKH�ILUVW�
6XQGD\�RI�WKH�PRQWK��EXW�LW�LV�RXU�WUDGLWLRQDO�)DOO�.LFNRII�VR�LW�VHHPHG�DSSURSULDWH���%ULHIO\��KRZ�WKLV�ZLOO�KDSSHQ�LV�WKDW�
LQVWHDG�RI�ZDONLQJ�GRZQ�WKH�DLVOH�WR�UHFHLYH��\RX�GULYH�WR�WKH�FKXUFK�LPPHGLDWHO\�IROORZLQJ�WKH�UHJXODU�OLYHVWUHDP�VHUYLFH�
WR�UHFHLYH���<RX�ZLOO�KDYH�RQH�KRXU�WR�JHW�KHUH����)RU�PRUH�GHWDLOHG�LQVWUXFWLRQV��SOHDVH�ZDWFK�WKH�YLGHR���3HUVRQDOO\��WKLV�
KDV�EHHQ�RQH�RI�WKH�KDUGHVW�SDUWV�RI�VRFLDO�GLVWDQFLQJ�DQG�YLUWXDO�ZRUVKLS�IRU�PH��VR�ZKLOH�RXU�SODQ�LV�QRW�LGHDO��,�DP�QRQH�
WKH�OHVV�JLYLQJ�*RG�WKDQNV�IRU�LW� 
 
%ORRG�'ULYH���:H�DUH�KRVWLQJ�WKH�$PHULFDQ�5HG�&URVV�IRU�D�%ORRG�'ULYH�RQ�7KXUVGD\��6HSWHPEHU������$OO�EORRG�GRQDWLRQV�
DUH�JLYHQ�DQWLERG\�WHVWV��VR�LQ�WKH�SURFHVV�RI�GRQDWLQJ�\RX�FDQ�ILQG�RXW�LI�\RX�PD\�KDYH�DOUHDG\�KDG�&RYLG-�����,W¶V�QRW�WKH�
UHDVRQ�ZH�JLYH�EORRG��EXW�QRW�D�EDG�WKLQJ�HLWKHU���0D\�,�SRLQW�RXW�WKDW�WKH�ILUVW�HYHQW�DQG�JURXSV�PHHWLQJ�DW�7ULQLW\�LV�WKH�
%ORRG�'ULYH�DQG�RXU�7ZHOYH�6WHS�*URXSV��$$��$O-$QRQ��1$��UHVSHFWLYHO\���,�WKLQN�WKLV�VD\V�VRPHWKLQJ�DERXW�RXU�FKXUFK���
:H�DUH�KHUH�WR�PLQLVWHU�WR�WKH�FRPPXQLW\���7KLV�LV�ZKR�DQG�ZKDW�7ULQLW\�KDV�DOZD\V�EHHQ� 
 
6PDOO�*URXSV���6PDOO�JURXSV�DUH�PHHWLQJ�DW�7ULQLW\���5LJKW�QRZ��WKH�IRFXV�LV�RXWVLGH��DQG�VFKHGXOLQJ�LV�OLPLWHG���
�6DQLWL]LQJ�LQ�DGGLWLRQ�WR�FOHDQLQJ�LV�D�KXJH�UHVSRQVLELOLW\�IRU�RXU�FXVWRGLDO�VWDII���7KH�OLPLWDWLRQV�WKDW�SXWV�RQ�XV�PD\�QRW�
EH�LPPHGLDWHO\�REYLRXV�WR�\RX��EXW�WUXVW�PH��WKH\�DUH�GRLQJ�D�JUHDW�MRE���:H�KDYH�WR�EH�FDUHIXO�RI�KRZ�PXFK�ZH�VWUHWFK�
WKHP�� 
 
3UHVFKRRO���7ULQLW\�3UHVFKRRO�RSHQV�WKLV�PRQWK�WR�D�YHU\�GLIIHUHQW�\HDU�ZLWK�VRPH�YHU\�GLIIHUHQW�UXOHV���3OHDVH�KROG�WKH�
3UHVFKRRO��RXU�'LUHFWRU�.DWLH�6ZDUW]��WKH�VWDII�DQG�WHDFKHUV�DQG��RI�FRXUVH��WKH�NLGV�LQ�\RXU�GDLO\�SUD\HUV� 
 
'LOODUG�)RUXP���2XU������'LOODUG�)RUXP�ZLOO�IHDWXUH�5HY��%HQ�&DPSEHOO��DXWKRU�RI�5LFKPRQG¶V�8QKHDOHG�+LVWRU\��([HF�
XWLYH�'LUHFWRU�HPHULWXV�RI�5LFKPRQG�+LOO�5HWUHDW�&HQWHU��DQG�3DVWRUDO�$VVLVWDQW�RI�6W��3DXO¶V�(SLVFRSDO�&KXUFK���+RZ�FULW�
LFDO�LW�LV�WR�NQRZ�RXU�RZQ�KLVWRU\�LQ�RUGHU�WR�FRPSUHKHQG�DQG�GHDO�ZLWK�FXUUHQW�HYHQWV���%HQ�ZLOO�SUHDFK�DW�RXU�6XQGD\��
2FWREHU����ZRUVKLS�DQG�WKH�)RUXP�ZLOO�EH�6XQGD\-7XHVGD\��2FWREHU���-���DW������30��OLYHVWUHDP���0DUN�\RXU�FDOHQGDUV��
WKLV�SURPLVHV�WR�EH�TXLWH�DQ�HYHQW� 
 
,Q�DGGLWLRQ��WKH�FKXUFK�VWDII�DQG�,�DUH�DOUHDG\�SXWWLQJ�D�ORW�RI�WLPH�DQG�HQHUJ\�HQYLVLRQLQJ�$GYHQW��������:RZ��,¶P�D�OLWWOH�
WLUHG�MXVW�ZULWLQJ�WKLV�XSGDWH���7KH�ZRUN�RI�SURFODLPLQJ�WKH�*RRG�1HZV�RI�-HVXV�&KULVW��DQG�WKH�EXLOGLQJ�XS�RI�&KULVW¶V�
&KXUFK�GRHV�QRW�VWRS���,Q�IDFW��LW�KDVQ¶W�HYHQ�VORZHG�GRZQ���3OHDVH�NQRZ�WKDW�ZKLOH�ZH�DUH�DSDUW��ZH�DUH�QRW�DORQH� 
 
%OHVVLQJV� 
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5HVXPLQJ�6PDOO�*URXS�*DWKHULQJV 
  
7ULQLW\¶V�+HDOWK\�&KXUFK�7HDP�LV�RSHQLQJ�XS�VHYHUDO�
VSDFHV�IRU�VPDOO�JDWKHULQJV��,Q�RUGHU�WR�PHHW��JURXSV�PXVW�
DSSO\�DW�OHDVW�WZR�ZHHNV�SULRU�WR�WKHLU�UHTXHVWHG�PHHWLQJ�
GDWH��3DUWLFLSDWLRQ�LQ�DQ\�RQ-VLWH�JDWKHULQJV�ZLOO�UHTXLUH�
FRPSOHWHG�KHDOWK�DFNQRZOHGJHPHQW�IRUPV�DQG�DGKHUHQFH�
WR�WKH�QHZ�VDIHW\�SROLFLHV��7KHVH�SROLFLHV�DUH�EDVHG�RQ�OR�
FDO�DQG�VWDWH�KHDOWK�JXLGHOLQHV�DV�ZHOO�DV�WKH�UHTXLUHPHQWV�
RI�WKH�7HFKQLFDO�$VVLVWDQFH�PDQXDO�IRU�ORFDO�FKXUFKHV�
IURP�WKH�9LUJLQLD�$QQXDO�&RQIHUHQFH� 
 
3OHDVH�UHYLHZ�ERWK�WKH�³*DWKHULQJ�)$4V´�DQG�WKH�(YHQW�
/HDGHU�5HVSRQVLELOLWLHV´���ORFDWHG�RQ�RXU�ZHEVLWH�DW� 
WULQLW\XPF�QHW�JDWKHU����SULRU�WR�DSSO\LQJ�IRU�D�JDWKHULQJ� 
 
,I�\RX�KDYH�DQ\�TXHVWLRQV��FRQWDFW�WKH�FKXUFK�RIILFH�� 

+RO\�&RPPXQLRQ� 
 
+RO\�&RPPXQLRQ�ZLOO�EH�RIIHUHG�
RQFH�D�PRQWK�VWDUWLQJ�LQ�6HSWHP�
EHU��:H�ZLOO�EH�GRLQJ�FRPPXQLRQ�
RQ�6XQGD\��6HSWHPEHU�����DQG�

WKHQ�RQ�WKH�ILUVW�6XQGD\�RI�HDFK�PRQWK��ZH�ZLOO�KDYH�FRP�
PXQLRQ�DV�SDUW�RI�RXU�UHJXODU�OLYHVWUHDP�VHUYLFH�� 
 
:H�ZLOO�EH�XVLQJ�DQ�DSSURYHG�SUHSDFNDJHG�FRPPXQLRQ�
HOHPHQWV��7KH�VDFUDPHQW�ZLOO�EH�FHOHEUDWHG�E\�WKH�SDVWRU�
GXULQJ�WKH�OLYHVWUHDP�ZRUVKLS�VHUYLFH��$W�WKH�FRQFOXVLRQ�RI�
WKH�VHUYLFH��OLYHVWUHDP�ZRUVKLSSHUV�ZLOO�EH�LQYLWHG�WR�UH�
FHLYH�YLD�D�GULYH-WKURXJK�SURFHVV��7KLV�ZLOO�QRW�EH�XQOLNH�
RXU�GULYH-WKURXJK�DVK�LPSRVLWLRQ�RQ�$VK�:HGQHVGD\�� 
 
)RU�PRUH�LQIRUPDWLRQ�DQG�D�YLGHR�RQ�KRZ�WKLV�SURFHVV�ZLOO�
ZRUN�JR�WR�WULQLW\XPF�QHW�FRPPXQLRQ�� 

+HEUHZ�%LEOH������ 
$Q�,QWURGXFWLRQ�WR�WKH�+HEUHZ�%LEOH 

 
+DYH�\RX�VWUXJJOHG�WR�XQGHUVWDQG�WKH�2OG�7HVWDPHQW"�7KH�
2OG�7HVWDPHQW�FDQ�RIWHQ�EH�FRQIXVLQJ��KDUG�WR�XQGHUVWDQG��
DQG�XQLQWHUHVWLQJ��7KLV�FODVV�ZLOO�VHHN�WR�LQWURGXFH�D�EDVLF�
XQGHUVWDQGLQJ�RI�WKH�OLWHUDWXUH��KLVWRU\��VRFLDO�VHWWLQJ��DQG�
WKHRORJ\�RI�WKH�+HEUHZ�%LEOH�2OG�7HVWDPHQW�WKDW�PD\�
KHOS�\RX�XQGHUVWDQG�WKH�2OG�7HVWDPHQW�DV�D�VSLULWXDO�IRXQ�
GDWLRQ�DQG�D�UHVRXUFH�IRU�WKH�OLIH�RI�WKH�FKXUFK��,�ZDQW�WR�
LQYLWH�\RX�WR�MRLQ�WKLV�FODVV�LQ�WKLV�IDOO� 
 
)ULGD\���������ZHHNO\��6HSWHPEHU���-�1RYHPEHU��������
ZHHNV���:KHUH��=RRP�KWWSV���]RRP�XV�MRLQ �PHHWLQJ�
,'�������������3OHDVH�HPDLO�+XQJ�6X�IRU�DQ\�TXHVWLRQV��
KVOLP#WULQLW\XPF�QHW 

)LHUFH 
 
-RLQ�'HDQQD�0F&XOORXJK�DQG�IULHQGV�WKLV�
IDOO�WR�VWXG\��)LHUFH��E\�-HQQLIHU�&RZ�
DUW� ��)LHUFH��IRFXVHV�RQ�OHVVHU�NQRZQ�
ZRPHQ�RI�WKH�%LEOH��ERWK�2OG�DQG�1HZ�
7HVWDPHQW�FKDUDFWHUV��ZKR�ZHUH�ILHUFH�LQ�
WKHLU�FRXUDJH�DQG�GHWHUPLQDWLRQ��DQG�ZKR�

RIWHQ�FKDQJHG�WKH�FRXUVH�RI�KLVWRU\�E\�WKHLU�GHFLVLRQV�DQG�
DFWLRQV�ZKLOH�IROORZLQJ�*RG¶V�FDOOLQJ� &ODVV�ZLOO�EH�KHOG�
YLD�]RRP�EHJLQQLQJ�0RQGD\��6HSWHPEHU����DW������$0���
&RQWDFW�'HDQQD�DW�GHDQQDPFFXOORXJK�#YHUL]RQ�QHW�WR�
UHJLVWHU� 

',6&,3/(� 5HPHPEHU�:KR� 
<RX�$UH 

 
2Q�7XHVGD\��6HSWHPEHU����������$0��DQG�
:HGQHVGD\��6HSWHPEHU����������30��3DVWRU�
/DUU\�ZLOO�EHJLQ�',6&,3/(��5HPHPEHU�:KR�

<RX $UH�� 7KLV����ZHHN�FRXUVH�IRFXVHV�RQ�WKH�2OG�7HVWD�
PHQW�3URSKHWV�DQG�WKH�/HWWHUV�RI�3DXO�� :H�ZLOO��RI�FRXUVH��
PHHW�YLD�=RRP� 
$OO�SHUVRQV�LQWHUHVWHG�VKRXOG�UHJLVWHU�YLD�.LP�7LQJOHU�DW�
WKH�FKXUFK�RIILFH��NWLQJOHU#WULQLW\XPF�QHW� 
 
3DUWLFLSDQWV�VKRXOG�RUGHU�D�6WXG\�0DQXDO�QRZ�� 7KH\�DUH�
SXEOLVKHG�E\�$ELQJGRQ�3UHVV�DQG�DYDLODEOH�DW�&RNHV�
EXU\�FRP���:KHQ�RUGHULQJ ',6&,3/(��5HPHPEHU�:KR�
<RX�$UH�LV�WKH�'LVFLSOH�FRXUVH�ZLWK�SXUSOH�FRYHUV�����$OO�
DUH�ZHOFRPH��FRPH�MRLQ�XV� 

�0�6WXG\�*URXS�WR�VWXG\� 
0HUH�&KULVWLDQLW\ 

 
2XU��0�:HGQHVGD\�1LJKW�6WXG\�*URXS�
ZLOO�VWXG\�&�6�/HZLV
�FODVVLF��0HUH�
&KULVWLDQLW\���EHJLQQLQJ�:HGQHVGD\��
6HSWHPEHU����DW���30�YLD�=RRP��7KLV�
VWXG\�ZLOO�ODVW�IRU���ZHHNV� �&RQWDFW�-X�
G\�2JXLFK�WR�UHJLVWHU�DQG�WR�JHW�WKH�
=RRP�OLQN� �6HVVLRQV�UXQ���-������30� 

0F&OXUH�%LEOH�6WXG\�&ODVV 
 
6WDUWLQJ�2FWREHU���WKH�0F&OXUH�%LEOH�6WXG\�&ODVV�ZLOO�EH�
VWXG\LQJ�WKH�ERRNV�RI�.LQJV��&ODVV�ZLOO�EH�HDFK�6XQGD\�DW�
�����$0��$OO�DUH�ZHOFRPH�WR�MRLQ�XV�YLD�=RRP��&RQWDFW�
/RX�&HL�DW�FHLOE�#DRO�FRP�WR�EH�SURYLGHG�WKH�=RRP�OLQN� 
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%ORRG�'ULYH 
 
%HFDXVH�RI�&29,'-����RYHU�������EORRG�GULYHV�KDYH�EHHQ�
FDQFHOOHG�QDWLRQZLGH��DGGLQJ�XS�WR����������XQLWV�RI�
EORRG�ORVW��7KH�5HG�&URVV�QHHGV�\RXU�KHOS�QRZ�PRUH�WKDQ�
HYHU�VR�WKDW�FDQFHU�SDWLHQWV��WUDXPD�SDWLHQWV��SUHPDWXUH�
EDELHV�DQG�WKHLU�IDPLOLHV�HWF��UHFHLYH�WKH�EORRG�WKDW�WKH\�
QHHG��7ULQLW\�LQYLWHV�\RX�WR�KHOS�VDYH�D�OLIH�E\�GRQDWLQJ�
EORRG�RQ�7KXUVGD\��6HSWHPEHU����IURP������$0�WR�
�����30��LQ�7ULQLW\�+DOO��7R�VLJQ�XS�IRU�DQ�DSSRLQWPHQW�
JR�WR�UHGFURVVEORRG�RUJ�DQG�W\SH�LQ�WULQLW\XPF�DV�WKH�NH\�
ZRUG�� 
 
7ULQLW\�LV�DOVR�ORRNLQJ�IRU�SHRSOH�ZKR�ZRXOG�EH�LQWHUHVWHG�
LQ�YROXQWHHULQJ�WR�ZRUN�WKH�UHJLVWUDWLRQ�GHVN��LI�\RX�DUH�
LQWHUHVWHG�SOHDVH�FRQWDFW�WKH�FKXUFK�RIILFH�DW����-����� 

�����/HQWHQ�(DVWHU�0LVVLRQ�2IIHULQJ 
 
0DQ\�WKDQNV�WR�HYHU\RQH�ZKR�GRQDWHG�WR�WKH�/HQWHQ�(DVW�
HU�0LVVLRQ�2IIHULQJ�IRU�������<RXU�NLQG�KHDUWV�SXW�RXU�
WRWDO�DW��������������:LWK�WKDW�IXQGLQJ�%RE�$UJDEULJKW��
&DUPHQ�6KHSSDUG��%HWV\�(VWHV��9LUJLQLD�5KLQHV��DQG�/HH�
6WRFNV�ZHUH�DEOH�WR�KHOS�ILYH�ORFDO�RUJDQL]DWLRQV�DQG�WKUHH�
LQWHUQDWLRQDO�QRQSURILWV��<RXU�JHQHURVLW\�ZLOO�PDNH�D�GLI�
IHUHQFH�LQ�D�SHUVRQ¶V�OLIH� 

6KHUERXUQH�)RRG�3DQWU\ 
 

6LQFH�WKH�RQVHW�RI�&29,'-����ZH�KDYH�LQLWLDWHG�
\RXU�KHOS�LQ�VXSSRUWLQJ�ORFDO�QRQSURILWV�LQ�5LFKPRQG��
)RRG��QR�PDWWHU�ZKHUH�D�SHUVRQ�OLYHV�DFURVV�WKH�PHWURSROL�
WDQ�DUHD�LV�LQ�FRQVWDQW�GHPDQG�IRU�IDPLOLHV��:KHQ�WKH�
6KHUERXUQH�80&�)RRG�3DQWU\�UHRSHQHG��WKH�QHHG�ZDV�
LPPHGLDWH�DQG�XUJHQW� 

7ULQLW\�PHPEHU��.DUHQ�$GDPV��ZRUNV�EHKLQG�WKH�
VFHQHV�ZLWK�6KHUERXUQH�OHDGHUVKLS�WR�LQVXUH�WKDW�WKH�GLVWUL�
EXWLRQ�LV�PHHWLQJ�WKH�QHHGV�RI�WKH�FRPPXQLW\�WKH\�VHUYH� 

2Q�D�UHFHQW�7XHVGD\�PRUQLQJ��ZKHQ�ZH�PDGH�RXU�
ZHHNO\�GHOLYHU\��D�6KHUERXUQH�YROXQWHHU�VDLG�WR�PH��
³<RXU�FRQJUHJDWLRQ�LV�YHU\�JHQHURXV�´�,�TXLHWO\�WKDQNHG�
KLP�IRU�KLV�NLQG�ZRUGV� 

$JDLQ��WKH�JHQHURVLW\�RI�\RXU�KHDUWV�LV�KDYLQJ�DQ�
LPSDFW�LQ�WKH�6KHUERXUQH�FRPPXQLW\��7KH�6KHUERXUQH�
OHDGHUVKLS�DSSUHFLDWHV�\RXU�FRQVLVWHQF\�LQ�GRQDWLQJ��EXW�
PRUH�LPSRUWDQWO\�VR�GR�WKHLU�FOLHQWV� 

<DUG�:RUN�,V�*RRG�)RU�<RXU�6RXO 
 
$�VSHFLDO�WKDQNV�WR�3DXO�%URRNV��%LOO�DQG�-DPLH�(XEDQNV��
%HWV\�3LNH��1HOO�6PLWK��&DOOLH�6WXDUW��DQG�0DU\�+ROODQG�
DQG�$PHOLD�7KRPSVRQ�IRU�VKRZLQJ�XS�WR�ZRUN�RQ�WKH�
7ULQLW\�JURXQGV�RQ�6DWXUGD\��$XJXVW����'HVSLWH�KLJK�KX�
PLGLW\�DQG�ZDUP�WHPSHUDWXUHV��WKLV�JURXS�PDGH�QXPHURXV�
LPSURYHPHQWV�ZLWK�WKHLU�ZHHGLQJ��PXOFK�VSUHDGLQJ��SRZHU�
ZDVKLQJ��DQG�ZHHG�HDWLQJ��$QG�D�VSHFLDO�WKDQNV�WR�0LNH�
+LOGHEUDQG�IRU�PXOFK� 
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0DVWLQ�5RRP�8SGDWH 
 
3URJUHVV�RQ�WKH�0DVWLQ�5RRP�UHQRYDWLRQ�LV�RQ�VFKHGXOH��
$OO�GHPROLWLRQ�KDV�EHHQ�FRPSOHWHG��6XEFRQWUDFWRUV�KDYH�
EHHQ�LQ�WKH�URRP�FRPSOHWLQJ�LQLWLDO�VWHSV�UHODWHG�WR�HOHFWUL�
FDO��SOXPELQJ��DQG�+9$&��6WUXFWXUDO�ZRUN�UHODWHG�WR�
ZDOOV��ZLQGRZV��DQG�WKH�FHLOLQJ�LV�DOVR�WDNLQJ�SODFH��1RZ��
\RXWK�OHDGHU��%U\FH�0LOOHU�DQG�WKH�7UXVWHHV�ZLOO�EHJLQ�WKH�
SURFHVV�RI�VHOHFWLQJ�ILQLVKHV�IRU�DVVRUWHG�SDUWV�RI�WKH�SUR�
MHFW� 
:H�DSSUHFLDWH�WKH�FRQJUHJDWLRQ¶V�VXSSRUW�RI�ZKDW�ZLOO�EH�D�
VLJQLILFDQW�LPSURYHPHQW�IRU�RXU�\RXWK� 

&LUFOHV���	����-RLQ�)RUFHV�WR� 
+HOS�&$5,7$6 

 
'XULQJ�WKH�ORFNGRZQ�IRU�WKH�3DQGHPLF�3DW�5ROOLVRQ�DQG�
%LOO�3LNH�UHFHLYHG�QRWLILFDWLRQ�WKDW�WKH�FRQVWUXFWLRQ�RI�WKH�
DSDUWPHQWV�WKDW�ZRXOG�KRXVH�&$5,7$6�JXHVWV�ZDV�JRLQJ�
IRUZDUG�DV�SODQQHG��DQG�7LIIDQ\�7HUU\�DVNHG�WKHP�LI�WKH\�
FRXOG�IDFLOLWDWH�D�VKRZHU�WR�SURYLGH�QHHGHG�LWHPV�IRU�WKH�
DSDUWPHQW���7KHUH�ZHUH�RYHU�ILIW\�LWHPV�RQ�WKH�OLVW���0RVW�
ZHUH�RQ�WKH�$PD]RQ�VLWH�WKDW�HQDEOHG�WKRVH�SXUFKDVLQJ�WR�
VHQG�WKHP�GLUHFWO\�WR�WKH�VLWH���:KHQ�WKH\�ZHUH�SXUFKDVHG��
WKH\�ZHUH�DXWRPDWLFDOO\�UHPRYHG�IURP�WKH�$PD]RQ�OLVW���
3DW�FRQWDFWHG�6KDURQ�:HQJHU��OHDGHU�RI�&LUFOH������6KH�
FRQWDFWHG�KHU�PHPEHUV�DQG�WKH\�GHFLGHG�WR�PDLO�WKHLU�
FKHFNV�WR�3DW�ZKR�SXUFKDVHG�WKH�LWHPV�IRU�WKHP���0RVW�
&LUFOH���PHPEHUV�RUGHUHG�GLUHFWO\�IURP�WKH�$PD]RQ�VLWH���
$V�IXQGV�EHFDPH�DYDLODEOH�LWHPV�ZHUH�SXUFKDVHG�DQG��E\�
-XQH��DOO�LWHPV�KDG�EHHQ�VHQW���,Q�$XJXVW�%HWV\�3LNH�DQG�
/LQGD�/DWLPHU�ZHQW�GRZQ�WR�RXU�DSDUWPHQW�WR�KHOS�VHW�LW�
XS�IRU�WKH�QHZ�JXHVWV���3LFWXUHV�IURP�WKHLU�HIIRUWV�FDQ�EH�
VHHQ�EHORZ���:H�DUH�SURXG�RI�WKH�FRRSHUDWLRQ�EHWZHHQ�WKH�
FLUFOHV�ZLWK�KHOS�IURP�DQRWKHU�IULHQG��%HWV\�$GNLQV��DQG�
ZH�DUH�VR�KDSS\�IRU�WKH�KRPHOHVV�ZKR�ZLOO�QR�ORQJHU�KDYH�
WR�EH�VKXWWOHG�IURP�FKXUFK�WR�FKXUFK�WR�KDYH�D�VDIH�SODFH�
WR�VOHHS�DQG�HDW� 
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7KH�GHDGOLQH�IRU�WKH�QH[W�:LQGRZ�LV�
0RQGD\��6HSWHPEHU����DW���30�IRU�

HYHQWV�WDNLQJ�SODFH�LQ�2FWREHU��$UWLFOHV�PD\�EH�
VXEPLWWHG�SULRU�WR�WKH�GHDGOLQH��DQG�ZH�HQFRXUDJH�HDUO\�
VXEPLVVLRQV��$UWLFOHV�PXVW�EH�VXEPLWWHG�LQ�ZULWLQJ�ZLWK�
WKH�FRQWDFW�SHUVRQ¶V�QDPH�WR�.LP�7LQJOHU��
NWLQJOHU#WULQLW\XPF�QHW� 

2XU�6WHZDUGVKLS 
 

³:H� ZLOO� EH� OR\DO� WR� WKH�8QLWHG�0HWKRGLVW� &KXUFK� DQG�
XSKROG�LW�E\�RXU�SUD\HUV��RXU�SUHVHQFH��RXU�JLIWV��RXU�VHU�
YLFH��DQG�RXU�ZLWQHVV�´ 
 

2XU�3UHVHQFH� 
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*LIWV�DV�RI�-XO\���� 
3URMHFWHG�LQFRPH�WR�GDWH�  ��������� 
$FWXDO�LQFRPH�\HDU�WR�GDWH� ��������� 
([FHVV��-VKRUWIDOO��������������������������������������� 
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:RUVKLS�6HUYLFH ��� ��� ��� ��� 

6XQGD\�6FKRRO     

 -R\V�DQG�&RQFHUQV 
  
  

:HGGLQJ 
  

&RQJUDWXODWLRQV�WR�WKH�IROORZLQJ�FRXSOH�ZKR�ZDV 
UHFHQWO\�PDUULHG� 

&OD\�&RGGLQJWRQ�DQG�-D\�%HFKWHO�ZKR�ZHUH�PDUULHG� 
RQ�$XJXVW�� 

 
 � 2XU�V\PSDWKLHV�WR« 

  

7KH�IDPLO\�RI�'RULV�*OLVVRQ�ZKR�GLHG�$XJXVW��� 
3DXO�%URRNV�ZKRVH�8QFOH�GLHG� 

*UDQW�$QWDUDPLDQ�ZKRVH�FRXVLQ�$UPHQ�0LUDNLDQ�GLHG� 
$XJXVW��� 

 

*LIWV�*LYHQ�WR�7ULQLW\ 
  

*LIWV�UHFHLYHG�IRU�WKH�7ULQLW\�)RXQGDWLRQ�0HPRULDO�)XQG� 
,Q�PHPRU\�RI� 
0LOGUHG�&OHJJ 
*HRUJH�+DEHO 
0LOGUHG�+DVWLQJV 
 
*LIWV�UHFHLYHG�IRU�WKH�7ULQLW\�)RXQGDWLRQ�0F&OXUH�6FKRO�
DUVKLS�)XQG 
,Q�PHPRU\�RI� 
6WDQOH\�6FKHU 
 
*LIWV�UHFHLYHG�IRU�WKH�7ULQLW\�)RXQGDWLRQ�'LOODUG�)RUXP 
,Q�PHPRU\�RI� 
0DULRQ�'LOODUG 

6FRXW�7URRS���� 
 
7ULQLW\¶V�6FRXW�7URRS�����LV�JHDULQJ�XS�WR�ZHOFRPH�EDFN�
H[LVWLQJ�6FRXWV�DV�ZHOO�DV�WKRVH�ER\V�IURP�DJHV����WR�����
��-\HDU-ROGV�FDQ�MRLQ�LI�WKH\�KDYH�FRPSOHWHG�ILIWK�JUDGH�RU�
LI�WKH\�KDYH�HDUQHG�WKH�$UURZ�RI�/LJKW�DZDUG�LQ�:H�
EHORV� �,I�\RX�ZRXOG�OLNH�LQIRUPDWLRQ�VHQG�6FRXWPDVWHU��
*UDKDP�0F,QQHV�DQ�HPDLO�DW�VFRXWPDVWHU#WURRS����RUJ 

7KDQN�<RX�1RWHV 
  

7R�P\�7ULQLW\�80&�IDPLO\�–� 
 
,�ZDQW�WR�WKDQN�\RX�IRU�DOO�WKH�SUD\HUV��FDUGV��FDOOV��YLVLWV��
DQG�DOWDU�IORZHUV�GXULQJ�P\�UHFHQW�KHDOWK�VFDUH��%HLQJ�SDUW�
RI�VXFK�D�ORYLQJ�FKXUFK�IDPLO\�PDGH�LW�OHVV�GLIILFXOW�GXULQJ�
D�VFDU\�WLPH��,�DOVR�ZDQW�WR�WKH�WKDQN�WKH�7ULQLW\�6WLWFKHUV�
IRU�WKH�EHDXWLIXO�ODS�TXLOWV�IRU�P\�PRWKHU�DQG�,��\RX�DOO�DUH�
WKH�EHVW�� 
 
%OHVVLQJV�	�ORYH�� 
3DP�2YHUVWUHHW� 


