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7KH�7ULQLW\�:LQGRZ 

75,1,7<�81,7('�0(7+2',67�&+85&+������)25(67�$9(18(��+(15,&2��9$������ 
���-���-���� 

1RYHPEHU����� 

3DVWRU¶V�&RUQHU 
 

³3HRSOH��ORRN�HDVW���7KH�WLPH�LV�QHDU�RI�WKH�FURZQLQJ�RI�WKH�\HDU���0DNH�\RXU�KRXVH�IDLU�DV�\RX�DUH�DEOH��
WULP�WKH�KHDUWK�DQG�VHW�WKH�WDEOH���3HRSOH��ORRN�HDVW�DQG�VLQJ�WRGD\��/RYH��WKH�*XHVW��LV�RQ�WKH�

ZD\�´����3HRSOH��/RRN�(DVW��80�%RRN�RI�+\PQV�������YHUVH��� 
 
/HW¶V�WDON�DERXW�$GYHQW���<HV��,�NQRZ�LW�PD\�VHHP�D�ELW�HDUO\��EXW�LW¶V�LPSRUWDQW���$GYHQW������ZLOO�EH�XQOLNH�DQ\�RWKHU���
:KDW�LV�DEXQGDQWO\�FOHDU�DV�ZH�PRYH�WRZDUG�RXU�³+ROLGD\�6HDVRQ´�LV�WKDW�WKH�&RYLG-���SDQGHPLF�LV�JHWWLQJ�ZRUVH��QRW�
EHWWHU���7KLV�ZLOO�PDNH�WKH�VHDVRQ�PRUH�GLIILFXOW�DV�ZH�WU\�WR�UHVSRQVLEO\�VRFLDO�GLVWDQFH���$QG�ZLWKRXW�FDUHIXO�WKRXJKW�DQG�
LQWHQWLRQ�LW�FRXOG�PDNH�WKH�VHDVRQ��ZHOO«VDG���%XW�LW�GRHVQ¶W�KDYH�WR�EH�WKDW�ZD\��� 
 
$GYHQW��RXU�VHDVRQ�RI�VSLULWXDO�SUHSDUDWLRQ�IRU�&KULVWPDV��FDQ�DQG�VKRXOG�EH�D�WLPH�RI�UHQHZDO���7KH�&KXUFK�6WDII�DQG�,�
KDYH�EHHQ�SODQQLQJ�IRU�$GYHQW�IRU�PRQWKV��RQFH�LW�EHFDPH�FOHDU�WKDW�WKLV�YLUXV�ZDVQ¶W�JRLQJ�DZD\�VRRQ���,Q�D�WLPH�VXFK�DV�
WKLV�ZH�GHWHUPLQHG�WZR�JRDOV�IRU�RXU�FKXUFK�LQ�$GYHQW� 
 
�� 6DQFWLI\�WKH�KRPH���$V�ZH�ZRUVKLS��DWWHQG�VFKRRO��FRQGXFW�JDWKHULQJV�HW�DO�IURP�RXU�KRPHV��RXU�JRDO�LV�WR�PDNH�RXU�

KRPHV�SODFHV�RI�ZRUVKLS��UDWKHU�WKDQ�SODFHV�ZKHUH�ZH�MXVW�ZDWFK�ZRUVKLS���7KHUHIRUH�ZH�KRSH�WR�SURYLGH�\RX�ZLWK�
RSSRUWXQLWLHV�WR�SDUWLFLSDWH�DW�KRPH�ZLWK��DFWLRQV�DQG�WDQJLEOH�LWHPV��3HUKDSV�WKLV�PD\�KHOS�FUHDWH�VRPH�QHZ�WUDGLWLRQV�
WKDW�ZLOO�RXWODVW�WKHVH�WURXEOHG�WLPHV� 

�� %ULQJ�XV�WRJHWKHU�DV�ZH�DUH�VHSDUDWHG���,W¶V�HDV\�WR�IHHO�LVRODWHG���,W¶V�HDV\�WR�ORVH�RXU�FRQQHFWLRQ���7KHUHIRUH�ZH�
ZDQW�WR�HQFRXUDJH�DQG�VSXU�\RXU�FUHDWLYLW\��WR�KHOS�\RX�JHW�FORVHU�FRQQHFWHG���,�KRSH�WKDW�FODVVHV��FLUFOHV��FKRLUV��FRYH�
QDQW�JURXSV�DQG�HYHU\�RWKHU�FDWHJRU\�RI�IHOORZVKLS�ZLOO�WDNH�XS�WKH�FKDOOHQJH�ZLWK�VRPH�RI�WKH�SRVVLELOLWLHV�WKDW�ZH¶OO�
VXJJHVW� 

 
2XU�WKHPH�WKLV�\HDU�LV�³3HRSOH��/RRN�(DVW´�WDNHQ�IURP�WKH�WUDGLWLRQDO�)UHQFK�FDURO��������LQ�RXU�K\PQDO����0RUH�RQ�WKDW�
ODWHU«,�GRQ¶W�ZDQW�WR�VWHDO�P\�RZQ�WKXQGHU����%XW�IRU�QRZ�OHW�PH�MXVW�PHQWLRQ�WKUHH�TXLFN�WKLQJV� 
 
· ,I�\RX�GRQ¶W�KDYH�DQ�$GYHQW�:UHDWK�LQ�\RXU�KRPH��\RX�VKRXOG���*HW�RQH���7KDW�FDQ�EH�DV�VLPSOH�DV�JDWKHULQJ�IRXU�SXU�

SOH�RU�EOXH�FDQGOHV��RND\��WKUHH�FRORUHG�DQG�RQH�SLQN�LI�\RX¶UH�D�SXULVW��DQG�D�ZKLWH�FDQGOH�IRU�WKH�FHQWHU���2U��VLPSO\�
VHDUFK�³DGYHQW�ZUHDWK´�RQ�\RXU�FRPSXWHU�EURZVHU�RU�VHDUFK�HQJLQH���7KHUH�DUH�D�PLOOLRQ�DYDLODEOH��'R�WKLV�QRZ� 

 
· :H�DUH�JRLQJ�WR�EH�SURYLGLQJ�\RX�DQ�³$GYHQW�.LW´���7KHVH�DUH�VRPH�LWHPV�IRU�\RX�WR�KHOS�LQ�ZKDW�,¶YH�GHVFULEHG�

DERYH���<HV��LW¶V�EHHQ�DQ�LQYHVWPHQW�IRU�WKH�FKXUFK��EXW�D�ZLVH�RQH���,I�\RX�WDNH�LW�WR�KHDUW�LW�ZLOO�EH�ZHOO�ZRUWK�LW� 
 
· 7KHVH�NLWV�FDQ�EH�SLFNHG�XS�DW�WKH�FKXUFK�VWDUWLQJ�1RYHPEHU������2U��\RX�FDQ�SLFN�WKHP�XS�DW�D��ZHDWKHU�SHUPLWWLQJ��

2XWGRRU�*LYLQJ�RI�7KDQNV�6HUYLFH�RQ�WKH�FKXUFK�JURXQGV�6XQGD\��1RYHPEHU����DW������30���7KLV�VHUYLFH�VKRXOG�
ODVW�DERXW����PLQXWHV�DQG�ZLOO�LQFOXGH�DOO�RXU�VDIHW\�SURWRFROV���7KRVH�SHRSOH�ZKR�DUH�KRPHERXQG��OLYH�RXW-RI-DUHD�RU�
ZKR�UHTXHVW�LW�ZLOO�KDYH�WKH�NLW�PDLOHG�WR�\RX� 

 
-HVXV�ZDVQ¶W�ERUQ�LQWR�D�ZRUOG�WKDW�ZDV�IDW��KDSS\�DQG�FRQWHQW���*RG�FDPH�LQWR�D�ZRUOG�WKDW�ZDV�VWUXJJOLQJ��WURXEOHG�DQG�
LQ�QHHG���,W¶V�WLPH�WR�VWDUW�SUHSDULQJ���+H�FDQ¶W�JHW�KHUH�D�PRPHQW�WRR�VRRQ� 
 
%OHVVLQJV� 

 



� 

 
 
 
 
 
 
 
 

$�6HUYLFH�RI�*LYLQJ�7KDQNV 
7R�WKH�*RG�:KR�LV�$OZD\V�)DLWKIXO 

 

6XQGD\��1RYHPEHU��������������30��������� 
2XWVLGH�WKH�)RUHVW�$YH�HQWUDQFH 

 
&RPH��DQG�MRLQ�LQ�D�VRFLDO�GLVWDQFHG�VHUYLFH�RI�JLYLQJ�
WKDQNV�WR�WKH�*RG�ZKR�LV�RXU�VWUHQJWK�DQG�VKLHOG�LQ�WKHVH�
WURXEOHG�WLPHV���7KLV�ZLOO�EH�D�VLPSOH�VHUYLFH�RI�SUD\HU�DQG�
SUDLVH���:H�DQWLFLSDWH�WKDW�LW�ZLOO�EH�DERXW����PLQXWHV�LQ�
OHQJWK���6DIHW\�ZLOO�EH�D�SULRULW\�IRU�WKLV�WLPH�WRJHWKHU� 
 
· +HDOWK�)RUPV�UHTXLUHG��<RX�FDQ�GR�WKHP�DKHDG�RI�

WLPH� 
· )DFH�PDVNV�ZLOO�EH�ZRUQ�E\�DOO�DW�DOO�WLPHV�� 
· 6L[�IRRW�VRFLDO�GLVWDQFH�EHWZHHQ�KRXVHKROG�JURXSV�

UHTXLUHG�� 
· ,Q�IURQW�RI�WKH�:HOFRPH�&HQWHU� 
 
7KLV�6HUYLFH�LV�RXWVLGH�RQO\�DQG�FRXOG�EH�FDQFHOHG�GXH�WR�
LQFOHPHQW�ZHDWKHU� 

5HVXPLQJ�6PDOO�*URXS�*DWKHULQJV 
  
7ULQLW\¶V�+HDOWK\�&KXUFK�7HDP�LV�RSHQLQJ�XS�VHYHUDO�
VSDFHV�IRU�VPDOO�JDWKHULQJV��,Q�RUGHU�WR�PHHW��JURXSV�PXVW�
DSSO\�DW�OHDVW�WZR�ZHHNV�SULRU�WR�WKHLU�UHTXHVWHG�PHHWLQJ�
GDWH��3DUWLFLSDWLRQ�LQ�DQ\�RQ-VLWH�JDWKHULQJV�ZLOO�UHTXLUH�
FRPSOHWHG�KHDOWK�DFNQRZOHGJHPHQW�IRUPV�DQG�DGKHUHQFH�
WR�WKH�QHZ�VDIHW\�SROLFLHV��7KHVH�SROLFLHV�DUH�EDVHG�RQ�
ORFDO�DQG�VWDWH�KHDOWK�JXLGHOLQHV�DV�ZHOO�DV�WKH�UHTXLUH�
PHQWV�RI�WKH�7HFKQLFDO�$VVLVWDQFH�PDQXDO�IRU�ORFDO�
FKXUFKHV�IURP�WKH�9LUJLQLD�$QQXDO�&RQIHUHQFH� 
 
3OHDVH�UHYLHZ�ERWK�WKH�³*DWKHULQJ�)$4V´�DQG�WKH�(YHQW�
/HDGHU�5HVSRQVLELOLWLHV´���ORFDWHG�RQ�RXU�ZHEVLWH�DW�WULQL�
W\XPF�QHW�JDWKHU����SULRU�WR�DSSO\LQJ�IRU�D�JDWKHULQJ� 
 
,I�\RX�KDYH�DQ\�TXHVWLRQV��FRQWDFW�WKH�FKXUFK�RIILFH�� 

'LVFRYHULQJ�7ULQLW\� 
 
:H�ZDQW�WR LQYLWH�DQ\RQH�
ZKR�ZLVKHV�WR EHFRPH�D�
PHPEHU�RI�7ULQLW\�80&�
WR�MRLQ 'LVFRYHU\ 7ULQLW\�
FODVV��:H�ZLOO VKDUH�DQ�
XQGHUVWDQGLQJ�RI�RXU�EH�

OLHIV��KLVWRU\��SUDFWLFHV�DQG�H[SHFWDWLRQV�DQG�EXLOG�D�VHQVH�
RI�EHORQJLQJ�DQG�FRPPXQLW\�HYHQ�LQ�WKH�PLGVW�RI�VHSDUD�
WLRQ�  
 
:KHQ��6XQGD\�$IWHUQRRQV�������S�P��-������S�P� 
1RY�����������DQG��� 
 
:KHUH��=RRP KWWSV���]RRP�XV�MRLQ �PHHWLQJ�,'��
������������3OHDVH�HPDLO�+XQJ�6X�/LP�
DW KVOLP#WULQLW\XPF�QHW IRU�WKH�SDVVZRUG�DQG�DQ\�TXHV�
WLRQV� 

�0�:HGQHVGD\�1LJKW�
*URXS 

 
%HJLQQLQJ�:HGQHVGD\��1RYHP�
EHU����WKH��0�:HGQHVGD\�1LJKW�
JURXS�ZLOO�EH�VWXG\LQJ�
³,QFDUQDWLRQ��5HGLVFRYHULQJ�WKH�
6LJQLILFDQFH�RI�&KULVWPDV´�E\�
$GDP�+DPLOWRQ� �7KH�GDWHV�IRU�
WKH�VWXG\�ZLOO�EH�1RYHPEHU�����
1RYHPEHU�����'HFHPEHU���DQG�
'HFHPEHU������–������S�P��YLD�
=RRP� �&RQWDFW�-XG\�2JXLFK�IRU�

WKH�=RRP�OLQN� �$OO�DUH�ZHOFRPH� 

&RQWULEXWH�WR�7ULQLW\
V�
&KULVWPDV�(YH�6HUYLFH 

 
+RZ�ZRXOG�\RX�OLNH�WR�EH�VHHQ�DQG�
�NLQG�RI��KHDUG�LQ�WKLV�\HDU
V�&KULVW�
PDV�(YH�VHUYLFH" �'U��6WDSOHV�ZLOO�EH�
ZRUNLQJ�RQ�WZR�YLUWXDO�K\PQV�WKLV�
\HDU� �-R\�WR�WKH�:RUOG�DQG�2�&RPH�
$OO�<H�)DLWKIXO� �%\�PLG-1RYHPEHU��
ZH
OO�KDYH�D�SDJH�RQ�WKH�7ULQLW\�:HE�

ZKLFK�ZLOO�H[SODLQ�ZKDW�\RX�QHHG�WR�GR�WR�FRQWULEXWH�YLG�
HRV�IRU�WKLV�SURMHFW� �:H�ZLOO�WDNH�WKHVH�YLGHRV�DQG�FRP�
ELQH�WKHP�IRU�D�FRQJUHJDWLRQDO�YHUVLRQ�RI�D�FRXSOH�RI�
YHUVHV�RI�WKHVH���K\PQV� �'RQ
W�ZRUU\�LI�\RX
UH�QRW�D�VLQJ�
HU� \RX�ZRQ
W�EH�KHDUG�LQGLYLGXDOO\� �<RXU�YRLFH��HV��ZLOO�
EH�FRPELQHG�ZLWK�HYHU\RQH�HOVH
V�DQG�ZH�LQYLWH�LQGLYLGX�
DOV�DQG�IDPLOLHV�WR�MRLQ� �<RX
OO�QHHG�WZR�GHYLFHV��D�FHOO�
SKRQH DQG�FRPSXWHU��WZR�FHOOSKRQHV��HWF��DQG�D�ZLOOLQJ�
VSLULW� �,QVWUXFWLRQV�ZLOO�EH�RQ�WKH�ZHE� �,W
V�QRW�OLNH�UHDOO\�
EHLQJ�WRJHWKHU��EXW�IRU�QRZ��LW�PLJKW�MXVW�PDNH�XV�IHHO�D�
OLWWOH�FORVHU� 

)DOO�%DFN� 
7LPH�FKDQJH�RQ� 
6DWXUGD\��QLJKW�� 
2FWREHU���� 



� 

$GYHQW�'HYRWLRQDO 
 

7KLV�\HDU��LQ�RUGHU�WR�KHOS�\RX�HQJDJH�GDLO\�ZLWK�$GYHQW��
ZH�DUH�VHQGLQJ�RXU�GHYRWLRQV�WR�\RX�YLD�HPDLO�RU�WH[W�
PHVVDJH�HDFK�GD\��<RX�FDQ�H[SHFW�WKH�HPDLO�WR�DUULYH�
VRPHWLPH�EHIRUH���$0�HDFK�GD\�DQG�\RXU�WH[W�OLQN�WR�
DUULYH�DURXQG���$0��:H�ZLOO�DOVR�EH�SRVWLQJ�YLD�VRFLDO�
PHGLD��)DFHERRN�DQG�,QVWDJUDP��DURXQG�QRRQ��(DFK�RI�
WKHVH�SRVWV�ZLOO�FRQWDLQ�WKH�VDPH�FRQWHQW��WKRXJK�WKH\�
ZLOO�HDFK�FRPH�WKURXJK�WR�\RXU�GHYLFH�D�OLWWOH�ELW�GLIIHU�
HQWO\� 
  
:H�KRSH�WKDW�WKLV�QHZ�WKLQJ�KHOSV�\RX�DQG�\RXU�IDPLO\�
GLJ�D�OLWWOH�GHHSHU�DQG�H[SHULHQFH�D�PRUH�KRO\�$GYHQW�WKLV�
\HDU��:DQW�WR�VLJQ�XS"�*R�WR�KWWSV���WULQLW\XPF�QHW�DGYHQW
-GHYRWLRQDO��WR�VLJQ�XS�WR�GR�PRELOH�RU�HPDLO��(DFK�SRVW�
ZLOO�DSSHDU�RQ�WKDW�SDJH�DIWHU�LW�JRHV�OLYH—D�GLJLWDO�$G�
YHQW�&DOHQGDU�IRU�\RX� 
 
7KLV�\HDU�ZH�DUH�DGGLQJ�D�JURXS�HOHPHQW�WR�RXU�$GYHQW�
'HYRWLRQDO��(DFK�DIWHUQRRQ�ZH�ZLOO�SRVW�D�UHIOHFWLRQ�
TXHVWLRQ�LQ�RXU�([SHULHQFLQJ�$GYHQW�7RJHWKHU�)DFHERRN�
*URXS��7KLV�LV�DQ�RSSRUWXQLW\�IRU�\RX�WR�UHIOHFW�RQ�\RXU�
H[SHULHQFH�ZLWK�WKH�$GYHQW�'HYRWLRQDO�ZLWK�RWKHUV��:H�
HQFRXUDJH�\RX�WR�MRLQ�WKDW�JURXS�LI�\RX�DUH�RQ�)DFHERRN��
�KWWSV���ZZZ�IDFHERRN�FRP�JURXSV�7ULQLW\$GYHQW�� 
 
/LPLWHG�FRSLHV�RI�WKH�$GYHQW�'HYRWLRQDO�ZLOO�EH�DYDLODEOH�
DIWHU�6XQGD\��1RYHPEHU�����:H�WKDQN�RXU�ZULWHUV�LQ�
ZRUNLQJ�ZLWK�XV��:H�DOVR�DSSUHFLDWH�.LP�7LQJOHU��-XG\�
2JXLFK��'LDQQH�0RRUH��%LOO�3LNH�DQG�RXU�HGLWRUV�%HWV\�
(VWHV��$UW�8WOH\�DQG�'HUHN�7D\ORU��0HUU\�&KULVWPDV� 
 
3HRSOH�ORRN�(DVW� 

7ULQLW\�LV�RQ�$PD]RQ�
6PLOH� 

 
7ULQLW\�LV�QRZ�RQ�$PD]RQ�
6PLOH��$V�\RX�VKRS�RQ�$PD�
]RQ�GXULQJ�WKLV�KROLGD\�VKRS�
SLQJ�VHDVRQ��ZH�KRSH�WKDW�\RX�

ZLOO�FRQVLGHU�XVLQJ�$PD]RQ�6PLOH�DQG�KDYLQJ�D�SRUWLRQ�RI�
\RXU�SXUFKDVH�JR�WRZDUG�D�FKDULW\�RU�ZRUWK\�FDXVH� 
 
7KHUH�DUH�WRQV�RI�RUJDQL]DWLRQV�IURP�ZKLFK�WR�FKRRVH��DQG�
7ULQLW\�LV�QRZ�RQH�RI�WKHP� 
<RX�FDQ�XVH�WKLV�OLQN��KWWSV���VPLOH�DPD]RQ�FRP�JS�
FKSI�KRPHSDJH�UHI VPLBFKSIBUHGLUHFW"
LH 87)�	HLQ ��-�������	UHIB VPLBH[WBFKB��-
�������BFO �WR�VHOHFW�7ULQLW\�DV�\RXU�$PD]RQ�6PLOH�QRQ
-SURILW�RI�FKRLFH� 
2U��\RX�FDQ�VHOHFW�DQRWKHU�RUJDQL]DWLRQ�WKDW�LV�LPSRUWDQW�
WR�\RXU�KHDUW� 
 
7KDQNV�IRU�VKDULQJ�ZKLOH�\RX�VKRS� 

,QIRUPDWLRQ�IURP�)LQDQFH� 
 
2IIHULQJ�(QYHORSHV� 
1R�RQH�QHHGV�WR�EH�UHPLQGHG�WKDW�WKLQJV�DUH�GLIIHUHQW�
WKHVH�GD\V��7KLV�LQFOXGHV�WKH�ZD\�\RX�JLYH�WR�WKH�FKXUFK��
0DQ\�RI�\RX�IDLWKIXOO\�SODFHG�\RXU�HQYHORSH�LQ�WKH�RIIHU�
LQJ�SODWH�DV�LW�ZDV�SDVVHG�RQ�6XQGD\�PRUQLQJ�EDFN�ZKHQ�
WKLQJV�ZHUH�QRUPDO��,Q�WKLV�VHDVRQ�RI�EHLQJ�DSDUW��ZH�
KDYH�IRXQG�QHZ�ZD\V�WR�VWD\�FRQQHFWHG�DQG�FRQWLQXH�WR�
GR�WKH�ZRUN�WKDW�*RG�KDV�VHW�EHIRUH�XV��0DQ\�QRZ�JLYH�
RQOLQH�RU�E\�3D\SDO��2WKHUV�PDLO�FKHFNV�RQFH�RU�WZLFH�
HDFK�PRQWK��7KH�FKXUFK�DOVR�UHFHLYHV�,5$�GLVWULEXWLRQV�
DQG�JLIWV�RI�VWRFN��:KDW�HYHU�PHWKRG�\RX�FKRRVH�WR�JLYH��
\RXU�FKXUFK�LV�WUXO\�JUDWHIXO�IRU�\RXU�IDLWKIXOQHVV�� 
 
,I�\RX�ILQG�WKDW�\RX�DUH�QR�ORQJHU�XVLQJ�WKH�RIIHULQJ�HQYH�
ORSHV�\RX�UHFHLYH�LQ�WKH�PDLO�HDFK�TXDUWHU��OHW�XV�NQRZ�
DQG�ZH�FDQ�GLVFRQWLQXH�WKHP��,I�\RX�DUHQ¶W�UHFHLYLQJ�RI�
IHULQJ�HQYHORSHV�DQG�ZRXOG�OLNH�WR��DJDLQ��MXVW�OHW�XV�
NQRZ��,I�\RX�QHHG�PRUH�LQIRUPDWLRQ�RQ�DOWHUQDWLYH�JLYLQJ�
PHWKRGV��FRQWDFW�'LDQH�/DGG�DW�GODGG#WULQLW\XPF�QHW�RU�
OHDYH�D�PHVVDJH�DW����-���-������H[W������� 
 
%\�WKH�ZD\��WKH�FKXUFK�RIILFH�ZLOO�JODGO\�WDNH�\RXU�XQ�
XVHG�RIIHULQJ�HQYHORSHV�DQG�UHSXUSRVH�WKHP��<RX�FDQ�
GURS�RII�RU�PDLO�EDFN�WKH�HPSW\�RQHV�� 
 
&RQWULEXWLRQ�6WDWHPHQWV 
3OHDVH�FRQWDFW�'LDQH�/DGG�DW�GODGG#WULQLW\XPF�QHW�WR�JHW�
D�FRS\�RI�\RXU�FRQWULEXWLRQ�VWDWHPHQW�HLWKHU�IRU�WKH��VW�
TXDUWHU�RI�RXU�ILVFDO�\HDU�����-�����RU�IRU�WKH�FDOHQGDU�
\HDU������ 

%ORRG�'ULYH 
 
7KH�EORRG�GULYH�WKDW�ZDV�VFKHGXOHG�WR�EH�DW�7ULQLW\�RQ�
:HGQHVGD\��1RYHPEHU����KDV�EHHQ�FDQFHOOHG���7KH�5HG�
&URVV�LV�KDYLQJ�WURXEOH�JHWWLQJ�VWDII�WR�HDFK�HYHQW��:H�
KRSH�WR�GR�RQH�DW�DQRWKHU�WLPH� 



� 



� 



� 
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6WXGHQW�0LQLVWU\�6PDOO�*URXSV 
 
6WDUWLQJ�D�FRXSOH�RI�ZHHNV�DJR��WKH�VWXGHQW�PLQLVWU\�EHJDQ�WR�PHHW�LQ�SHUVRQ��$V�PXFK�DV�ZH�ZRXOG�OLNH�WR�JDWKHU�DJDLQ�
RQ�6XQGD\�QLJKWV�LQ�D�ODUJH�JURXS�ZKHUH�ZH�FDQ�HDW�WRJHWKHU��SOD\�JDPHV��DQG�ZRUVKLS�*RG�DW�WKH�WRS�RI�RXU�OXQJV��LW�LV�
QRW�VDIH�WR�GR�VR�\HW��+RZHYHU��ZH�KDYH�ODXQFKHG�VPDOOHU�JURXSV�WKDW�DUH�PHHWLQJ�HYHU\�RWKHU�ZHHN��'XULQJ�WKLV�WLPH�WR�
JHWKHU��ZH�SOD\�VRFLDO�GLVWDQW�JDPHV��ODXJK�WRJHWKHU��WDON�DERXW�OLIH��DQG�VKDUH�LQ�WKH�VSLULWXDO�GLVFLSOLQH�RI�VWXG\LQJ�VFULS�
WXUH�WRJHWKHU��2XU�PLGGOH�VFKRROHUV�DUH�ORRNLQJ�DW�KRZ�WR�SUDFWLFH�VSLULWXDO�GLVFLSOLQHV�LQ�D�IDVW-SDFHG�ZRUOG��DQG�RXU�KLJK�
VFKRROHUV�ZLOO�EH�WDONLQJ�DERXW�KRZ�WR�OLYH�D�OLIH�RI�OHDGHUVKLS�LQ�D�GLYLGHG�ZRUOG��,I�\RX�KDYH�D�VWXGHQW�LQ�PLGGOH�RU�KLJK�
VFKRRO��RU�NQRZ�RI�VRPHRQH�ZKR�ZRXOG�OLNH�WR�MRLQ�XV��SOHDVH�FKHFN�RXW�RXU�PHHWLQJ�WLPHV�EHORZ�DQG�VLJQ�XS�LQ�RXU�
ZHHNO\�HPDLO�RU�WKH�VWXGHQW�SDJH�RQ�WKH�ZHEVLWH��,W�KDV�EHHQ�VR�JUHDW�VHHLQJ�DOO�RI�\RXU�IDFHV�DJDLQ��DQG�,�FDQ¶W�ZDLW�WR�VHH�
ZKHUH�WKLV�DGYHQWXUH�WDNHV�XV� 
 
$OO�PHHWLQJV�DUH�HYHU\�RWKHU�ZHHN� 
 
0RQGD\�IURP��-��30���WK�JUDGH�VWXGHQWV 
:HGQHVGD\�IURP��-��30���WK�JUDGH�VWXGHQWV 
7KXUVGD\�IURP��-��30���WK�DQG���WK�JUDGH�VWXGHQWV 
6XQGD\�IURP��-��30���WK����WK��DQG���WK�JUDGH�VWXGHQWV 
 
7KH�VFKHGXOH�IRU�VPDOO�JURXSV�LV�IOXLG�EDVHG�RQ�ZKR�LV�VLJQHG�XS�DQG�PRQWKO\�FRPPXQLFDWLRQ��VR�LI�\RX�ZRXOG�OLNH�WR�EH�
LQYROYHG��HPDLO�RU�FDOO�PH� 
 
%U\FH 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

&RQVHUYH�DQG�&UHDWH�:RUNGD\ 
 

1RYHPEHU��� 
�����$0—������30 

 
7KLV�LV�RXU�ODVW�VFKHGXOHG��&RQVHUYH�DQG�&UHDWH´�HYHQW�RI�������7KH�DGGUHVV�LV������/\QKDYHQ�$YH���5LFKPRQG���3DUN�LQ�
WKH�%HOOHPHDGH�&RPPXQLW\�&HQWHU�ORW�RU�WKH�2DN�*URYH-%HOOHPHDGH�SDUNLQJ�ORW��:LWK�WKH�KHOS�RI�RXU�YROXQWHHUV�ZH�DUH�
FUHDWLQJ�WKH�PRVW�EHDXWLIXO�SDUN�LQ�5LFKPRQG�DQG�D�SDUN�GHGLFDWHG�WR�WKH�RXWGRRU�HGXFDWLRQ�RI�RXU�FRPPXQLW\�IDPLOLHV�
DQG�FKLOGUHQ��$UERU'D\59$�ZLOO�EH�JLYLQJ�DZD\�IUHH�(DVWHUQ�5HGEXG�VHHGOLQJV��:H�ZLOO�EH�YLVLWHG�E\�&ULVWLH�2UFXWW�¶V�
JRDWV�DQG�VKHHS�IRU�WZR�ZHHNV�GXULQJ�RXU�HYHQW��3OHDVH�FRPH�MRLQ�XV�ZLWQHVV�WKH�EHDXW\�RI�%HOOHPHDGH�3DUN��YROXQWHHU�
ZLWK�DQ�DPD]LQJ�JURXS�RI�YROXQWHHUV�DQG�WDNH�KRPH�D�(DVWHUQ�5HGEXG�VHHGOLQJ�� 



� 

9HWHUDQV�'D\��:HGQHVGD\��1RYHPEHU��������� 
 
7KLV�\HDU��WKH�2XWUHDFK�&ODVV�ZLOO�QRW�KRVW�LWV�DQQXDO�9HWHUDQV�SDQFDNH�EUHDNIDVW��2XU�FODVV�KDV�HQMR\HG�EHLQJ�D�VPDOO�SDUW�
RI�ZKDW�RXU�9HWHUDQV�KDYH�JLYHQ�WR�RXU�FRXQWU\�WKURXJK�WKHLU�VHUYLFH�DQG�OHDGHUVKLS� 
 
/LVWHG�LQ�WKLV�HGLWLRQ�RI�WKH�:LQGRZ�DUH�WKH�9HWHUDQV�ZKR�RYHU�WKH�\HDUV�KDYH�QRWLILHG�XV�RI�WKHLU�VHUYLFH�WR�$PHULFD��$O�
VR��ZH�OLVW�RXU�9HWHUDQV�ZKR�SDVVHG�DZD\�WKLV�\HDU��2XU�7ULQLW\�9HWHUDQV�DUH�VR�TXLHW�DQG�KXPEOH�WKDW�RIWHQ�ZH�GR�QRW�
OHDUQ�RI�WKHLU�VHUYLFH�XQWLO�ZH�UHDG�WKHLU�RELWXDULHV�� 
 
2Q�WKLV�9HWHUDQV�'D\��ZH�KRSH�LI�\RX�KDYH�D�IDPLO\�PHPEHU��QHLJKERU��IULHQG��RU�D�VWUDQJHU�ZHDULQJ�D�KDW�LQGLFDWLQJ�D�
EUDQFK�RI�WKH�$PHULFDQ�VHUYLFH�WKDW�\RX�ZLOO�WDNH�WKH�WLPH�WR�DFNQRZOHGJH�DQG�WKDQN�WKH�9HWHUDQ�IRU�KLV�RU�KHU�VHUYLFH�� 
 
86�0DULQHV� 
.HYLQ�%DXHU   0DWW�%HQWRQ   -DNH�%R\G 
0LNH�&URVV   %DUU\�'RGVRQ   0DUN�/HHS 
-DNH�/XSWRQ   %RZHQ�5LFKZLQH  5DOHLJK�6KHOWRQ 
5REHUW�6NLSSHU   3KLOOLS�:��7HUU\ 
 
86�$UP\� 
-D\�$OGUHGJH   -RH�$QGUHZV   :DONHU�$UPROH 
-RKQ�%DUWKRORPHZ  6FRWW�%DUWKRORPHZ  5LFKDUG�%DXHU 
6DQG\�%HUU\   'LFN�%XUFK   /RX�&HL 
%LOO\�&RFNH   0DF�(OOHGJH   :LOOLDP�*RRGH 
-RKQ�+DPLOWRQ   -RKQ�+HQGHUVRQ   'DYLG�+LFNPDQ 
$XVWLQ�-RQHV   7UH\�-RUGDQ��,,,   -RG\�0F:LOOLDPV 
%XUQHWW�0LOOHU��,,,  6DPXHO�0RWWOH\   *HRUJH�1RUULV 
-D\�5RELQVRQ   3DP�5RFNKROG   -DPHV�6KDQQRQ��-U� 
&OLQW�6PLWK   .LUN�6SLW]HU   $�'��6WXDUW 
-RVHSK�7KRPSVRQ  -RVHSK�7ROHU   0LFKDHO�9LQHV 
%XG�9\H   -RKQ�:DUPDQ   5LFKDUG�:DUUHQ 
&OD\�:KLWOH\   -LP�:RRG\ 
 
86�1DY\�  
+RZDUG�$UPROH   /HWFKHU�%DUQHV   .HQ�%HFN 
.HQ�&DUGR]D   +RGJHV�+DVWLQJV  *HRUJH�.LQJ 
&OD\WRQ�/HHS   0HJDQ�%R\G�1LFKROV  /LQ�1LHGHUPD\HU 
-HII�6DPXHO   +DUROG�7DQTXDU\ 
 
86�$LU�)RUFH� 
-HIIUH\�$OOHQ   6FRWW�%RHKP   'DYLG�%UDWWRQ 
6SHF�&DPSHQ   %LOO�&HQWHU   %LOO�&ULGOLQ 
)��'RXJODV�'LOODUG  /DUU\�*LUYLQ   1RUPDQ�*URII 
5RJHU�+DUW   0LNH�0F*LQQLV   7RP�5RFNKROG 
 
,Q�0HPRU\�� 
5LFKDUG�)RUUHVWHU  *HRUJH�+DEHO   �6KHS�+DQQHU� 



� 

<RXU�+HDUWV�$UH�1HHGHG���+HOS������ 
 
$V�\RX�PLJKW�KDYH�QRWLFHG��RXU�ZRUOG�LV�D�WDG�ELW�GLIIHUHQW�QRZ��6LQFH�0DUFK��WKLV�FRQJUHJDWLRQ�KDV�EHHQ�GRLQJ�YHU\�JRRG�
ZRUN�LQ�DWWHPSWLQJ�WR�PHHW�WKH�QHHGV�RI�QRQSURILWV�LQ�RXU�FRPPXQLWLHV��7KHVH�QRQSURILWV�GLVWULEXWH�GLUHFWO\�WR�SHRSOH�LQ�
RXU�QHLJKERUKRRGV�ZKR�DUH�VWUXJJOLQJ� 
 
7KLV�1RYHPEHU�DQG�'HFHPEHU��ZH�KDYH�WKH�RSSRUWXQLW\�WR�FRQWLQXH�WR�VXSSRUW�WKHVH�OLIHOLQH�RUJDQL]DWLRQV� 
 
/HW¶V�VWDUW�ZLWK�7KDQNVJLYLQJ�DQG�WKH�IRRG�SDQWULHV�DW�WZR�8QLWHG�0HWKRGLVW�&KXUFKHV��:HOERUQH�DQG�6KHUERXUQH� 
 
$ORQJ�ZLWK�FRQWLQXLQJ�WR�UHFHLYH�IRRG�GRQDWLRQV�IRU�7KDQNVJLYLQJ��:HOERUQH�LV�UHTXHVWLQJ��������JLIW�FDUGV��7KHVH�FDUGV�
ZLOO�EH�GLVWULEXWHG�WR�WKH�IDPLOLHV�WKH\�VHUYH��:HOERUQH�VHUYHV�D�YHU\�GLYHUVH�FRPPXQLW\�YLD�WKH�IRRG�SDQWU\��,I�SRVVLEOH��
WKH�JLIW�FDUGV�VKRXOG�FRPH�IURP�:DOPDUW��/RWV�RI�WKH�IDPLOLHV�WKH\�VHUYH�KDYH�HDVLHU�DFFHVV�WR�:DOPDUW��'HDGOLQH�IRU�JHW�
WLQJ�\RXU�JLIW�FDUG�GRQDWLRQ�WR�7ULQLW\�LV�0RQGD\��1RYHPEHU���� 
 
7KH�OHDGHUVKLS�IRU�WKH�IRRG�SDQWU\�DW�6KHUERXUQH�LV�JRLQJ�WR�SXW�WRJHWKHU�D�7KDQNVJLYLQJ�EDJ�ER[�IRU�WKH�IDPLOLHV�WKH\�
VHUYH��+HUH�DUH�WKH�LWHPV�IRU�WKH�7KDQNVJLYLQJ�EDJV� 
 
&DQQHG�\DPV��FRUQ��JUHHQ�EHDQV��SHDV��LQVWDQW�PDVKHG�SRWDWRHV��FDQQHG�FUDQEHUU\�VDXFH��JUDY\��VWXIILQJ��WHD�EDJV��FRIIHH��
VXJDU��IORXU�� 
 
'HDGOLQH�IRU�WKHVH�6KHUERXUQH�7KDQNVJLYLQJ�EDJV�ER[HV�LV�)ULGD\��1RYHPEHU�����3OHDVH��IRU�WKLV�VSHFLDO�FROOHFWLRQ�GRX�
EOH�EDJ�RU�XVH�D�ER[��DQG�LI�SRVVLEOH�DYRLG�JODVV�FRQWDLQHUV� 
 
6LQFH�������WKH�+HQULFR�&RXQW\�&KULVWPDV�0RWKHU�SURJUDP�KDV�ZRUNHG�WR�SURYLGH�IRU�IDPLOLHV��7KLV�\HDU��WKHUH�ZLOO�EH�
QR�PDWHULDO�GRQDWLRQV�RU�FROOHFWLRQV���7KH�+HQULFR�&KULVWPDV�0RWKHU�LV�DFFHSWLQJ�ILQDQFLDO�GRQDWLRQV��,Q�WXUQ��IDPLOLHV�
ZKR�TXDOLI\�IRU�SDUWLFLSDWLRQ�ZLOO�UHFHLYH�D�PRQHWDU\�DPRXQW�WR�EH�XVHG�IRU�IRRG�DQG�JLIWV�LQ�WKHLU�KRPH�� 
 
7R�KHOS�WKH�+HQULFR�&KULVWPDV�0RWKHU��\RX�FDQ�ZULWH�D�FKHFN�DQG�PDLO�LW�WR� 
+HQULFR�&KULVWPDV�0RWKHU 
3��2��%R[������ 
+HQULFR��9$������ 
 
2U��LI�\RX�ZDQW�WR�PDNH�DQ�RQ-OLQH�GRQDWLRQ��JR�WR�WKH�IROORZLQJ�ZHEVLWH�DGGUHVV� 
KWWS���KHQULFRFKULVWPDVPRWKHU�RUJ���2QFH�RQ�WKH�ZHEVLWH��ORRN�IRU�WKH�GRQDWLRQ�OLQN� 
 
)LQDOO\��ZH�DUH�DZDLWLQJ�LQIRUPDWLRQ�IURP�&HQWUDO�80&�LQ�WKH�FLW\�RI�5LFKPRQG�DERXW�WKHLU�DQQXDO�$QJHO�7UHH�SURJUDP��
2QFH�ZH�KDYH�WKLV�LQIRUPDWLRQ��ZH�ZLOO�SRVW�DOO�GHWDLOV�RQ�RXU�FKXUFK�ZHEVLWH� 
 
7KDQNV�IRU�DOO�WKDW�\RX�KDYH�GRQH��DQG�ZH�KRSH�\RXU�KHDUWV�ZLOO�EH�JHQHURXV�LQ�FRQWLQXLQJ�WR�PDNH�D�GLIIHUHQFH�LQ�RXU�
FRPPXQLW\� 
 
$Q\�TXHVWLRQV��SOHDVH�FRQWDFW�%LOO�3LNH���ESLNH#WULQLW\XPF�QHW�� 



�� 



�� 

7KDQN�<RX�1RWHV 
 

'HDU�&RQJUHJDWLRQ�RI�7ULQLW\�80&�� 
 
0D\�WKH�*RG�RI�KHDOLQJ��KHDOWK��DQG�ZKROHQHVV�EH�ZLWK�
\RX���:H�WKDQNIXOO\�DFNQRZOHGJH�\RXU�VDFULILFLDO�/(0$�
JLIW�RI�86������-�IRU�WKH�PLQLVWU\�RI�/HRQDUG�7KHRORJLFDO�
&ROOHJH�3URMHFW�������%� 

*UDFH�	�3HDFH� 
5HY��'U��1DYHHQ�5DR 
3ULQFLSDO��/HRQDUG�7KHRORJLFDO�&ROOHJH 

BBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

'HDU�7ULQLW\�IDPLO\� � 
7KDQN�\RX�IRU�\RXU�JHQHURXV�JLIW�WR�:HVWYLHZ�RQ�

WKH�-DPHV�IURP�7ULQLW\
V /HQWHQ�(DVWHU�0LVVLRQ�2IIHU�
LQJ� �'XULQJ�WKLV�YHU\�GLIILFXOW�\HDU��ZKHQ�:HVWYLHZ�KDG�WR�
FDQFHO�VXPPHU�FDPS�DQG�PDQ\�RI�RXU�UHWUHDWV��\RXU�ILQDQ�
FLDO�VXSSRUW�HQDEOHG�XV�WR�PDNH�PXFK�QHHGHG�+9$&�XS�
GDWHV�LQ���RI�RXU�+RJDQV��DQG�WKH\¶UH�QRZ�UHDG\�WR�
KRVW FDPSHUV�DJDLQ��&RPH�YLVLW�:HVWYLHZ�–�LW¶V�EHDXWLIXO�
LQ�WKH�IDOO� �<RXU�JLIW�DQG�\RXU�RQ-JRLQJ�SUD\HUV�JLYH�XV�
KRSH�DQG�HQFRXUDJHPHQW�DV�ZH�ORRN�IRUZDUG��DQG�ZH¶UH�
JUDWHIXO�EH\RQG�PHDVXUH���ZHVWYLHZRQWKHMDPHV�RUJ� 

 
 /LEE\�%XUWRQ� 
 �780&�:HVWYLHZ�5HS��DQG�PHPEHU�RI�WKH�
 :HVWYLHZ�%RDUG 

<DUG�:RUN�,V�*RRG�)RU�<RXU�6RXO�3DUW�,, 
 
7KDQNV�WR�3DW�6DWWHUILHOG��&DOOLH�6WXDUW��%HWV\�3LNH��DQG�
'DYLG�3ULHVW�ZKR�VKRZHG�XS�RQ�D�UDLQ\�2FWREHU��6DWXUGD\�
WR�ZRUN�RQ�WKH�JURXQGV�DW�7ULQLW\��3DW��&DOOLH��DQG�%HWV\�
ZHHGHG�DQG�WULPPHG�LQ�WKUHH�GLIIHUHQW�VHFWLRQV�RI�RXU�
JURXQGV��'DYLG�ZLWK�KLV�SRZHU�ZDVKHU�LPSURYHG�WKH�DS�
SHDUDQFH�RI�D�VWUHWFK�RI�FXUELQJ�DQG�VLGHZDON��:H�DSSUHFL�
DWH�WKHLU�GHVLUH�WR�KHOS�GHVSLWH�WKH�SUHVHQFH�RI�UDLQ�� 
 
$GGLWLRQDOO\��ZH�ZDQW�WR�WKDQN�0LNH�DQG�7HUHVD�&URVV��
5DQG\�-RKQVRQ��DQG�5RE�6SRWWV�ZKR�RYHU�WKH�ODVW�IHZ�
ZHHNV�SRZHU�ZDVKHG��WULPPHG�WUHHV�VKUXEV��WRRN�GRZQ�
GHDG�WUHHV��DQG�UHPRYHG�ZHHGV� 
 
$QG�LQ�WKDW�WKDQNV��ZH�DSSUHFLDWH�0LNH�+LOGHEUDQG�ZKR�
SURYLGHG�PXOFK� 

6FRXW�7URRS����� 
 

7URRS�����KRVWHG�WKH�+HQULFR�)LUH�'HSDUWPHQW�DW�WKHLU�
SDUNLQJ�ORW�PHHWLQJ�ODVW�PRQWK� �6FRXWV�KHDUG�DERXW�ILUH�
VDIHW\�ILUVW�KDQG�IURP�WKHVH�UHVSRQVLEOH�DQG�UHVSRQVLYH�
H[SHUWV�MXVW�XS�WKH�VWUHHW�DW�6WDWLRQ����LQ�DGGLWLRQ�WR�HDUQ�
LQJ�WKHLU�)LUHP¶Q�&KLW� �)RU�WKRVH�LQWHUHVWHG�LQ�6FRXWLQJ�
SOHDVH�YLVLW ZZZ�WURRS����RUJ IRU�PRUH�LQIRUPDWLRQ� 



�� 

1(:6/(77(5�'($'/,1( 
 

7KH�GHDGOLQH�IRU�WKH�QH[W�:LQGRZ�LV�
0RQGD\��1RYHPEHU����DW���30�IRU�

HYHQWV�WDNLQJ�SODFH�LQ�'HFHPEHU��$UWLFOHV�PD\�EH�
VXEPLWWHG�SULRU�WR�WKH�GHDGOLQH��DQG�ZH�HQFRXUDJH�HDUO\�
VXEPLVVLRQV��$UWLFOHV�PXVW�EH�VXEPLWWHG�LQ�ZULWLQJ�WR�.LP�
7LQJOHU��NWLQJOHU#WULQLW\XPF�QHW� 

2XU�6WHZDUGVKLS 
 

³:H� ZLOO� EH� OR\DO� WR� WKH�8QLWHG�0HWKRGLVW� &KXUFK� DQG�
XSKROG�LW�E\�RXU�SUD\HUV��RXU�SUHVHQFH��RXU�JLIWV��RXU�VHU�
YLFH��DQG�RXU�ZLWQHVV�´ 
 

2XU�3UHVHQFH� 
 
 
 
 
 
 

�*LIWV�DV�RI�6HSWHPEHU���� 
3URMHFWHG�LQFRPH�WR�GDWH�  ��������� 
$FWXDO�LQFRPH�\HDU�WR�GDWH� ��������� 
([FHVV��-VKRUWIDOO���������������������������������������� 

 

'D\ ���� 
 

����� 
 

����� 
 

����� 

:RUVKLS�6HUYLFH ��� ��� ��� ��� 

6XQGD\�6FKRRO     

 -R\V�DQG�&RQFHUQV 
  

 %LUWKV 
  

(]UD�0DWWKHZ�6WURXVH�ERUQ�RQ�2FWREHU����WR�$OOLH�DQG�%UDG�
6WURXVH��+LV�JUDQGSDUHQWV�DUH�&KULV�DQG�&DURO�%XWWHUZRUWK 
%RRQH�(OOLV�6XDUH]�ERUQ�RQ�6HSWHPEHU����WR�+DQQDK�DQG�
(WKDQ�6XDUH]��+LV�JUDQGSDUHQWV�DUH�6DQG\�DQG�0DUVKDOO�

&DLQ� 
 

 � %DSWLVPV 
  

&ROOLQV�0F&ULFNDUG��&ODUD�6PLWK��2SKHOLD�)OR\G 
 

�2XU�V\PSDWKLHV�WR« 
  

&RXUWHQD\�%URRNV�ZKRVH�PRWKHU�-HDQQH�&R[�GLH�2FWREHU��� 
7KH�IDPLO\�RI�µ4XLQF\�³-DFN´�6XWWRQ�ZKR�GLHG�6HSWHPEHU��� 

7KH�IDPLO\�RI�&LQG\�<RXQJ�ZKR�GLHG�6HSWHPEHU��� 

7KDQN�<RX�1RWHV 
  

'HDU�7ULQLW\�)DPLO\� 
7KDQN�\RX�IRU�\RXU�ORYH��SUD\HUV�DQG�VXSSRUW�GXU�

LQJ�P\�UHFRYHU\�IURP�ELODWHUDO�IRRW�LQMXULHV�DQG�VSLQDO�LQ�
IODPPDWLRQ��7KH�ORYHO\�DOWDU�IORZHUV�-DQ�EURXJKW�RQ�6XQ�
GD\�EURXJKW�MR\�DQG�FRPIRUW��'HVSLWH�RQJRLQJ�SDLQ�DQG�GLV�
FRPIRUW�UHFRYHU\�FRQWLQXHV�DQG�,�DP�PRELOH�DJDLQ�� 
 ,�DP�YHU\�EOHVVHG�DQG�,�NQRZ�*RG�KDV�PH�LQ�WKH�
SDOP�RI�KLV�KDQG��+H�LV�E\�P\�VLGH�DOZD\V��$QG�,�FRQWLQXH�
WR�OLIW�\RX�LQ�SUD\HU�DQG�JLYH�WKDQNV�IRU�\RX�HYHU\�GD\� 
 /RYH�DQG�SHDFH�RI�-HVXV�&KULVW� 
 1DQF\�)ROH\ 

BBBBBBBBBBBBBBBBBBBB 
 

'HDU�7ULQLW\�)DPLO\� 
 7KDQN�\RX�IRU�WKH�PDQ\�H[SUHVVLRQV�RI�ORYH�DQG�
V\PSDWK\�XSRQ�WKH�SDVVLQJ�RI�P\�EURWKHU�5DQG\�RQ�6HS�
WHPEHU������)RU�WKRVH�RI�\RX�ZKR�PD\�QRW�NQRZ��KH�ZDV�
GLDJQRVHG�ZLWK�6WDJH���HVRSKDJHDO�FDQFHU�RQ�0D\������$OW�
KRXJK�ZH�ZHUH�DZDUH�RI�WKH�JUDYLW\�RI�5DQG\¶V�VLWXDWLRQ��
P\�VLEOLQJV�DQG�,�ZHUH�VWLOO�VWXQQHG�WKDW�KH�SDVVHG�DZD\�VR�
TXLFNO\��� 
 7KURXJK�WKH�JLIW�RI�WHFKQRORJ\�P\�WKUHH�VLEOLQJV�
DQG�,�KDG�D�]RRP�FDOO�ZLWK�5DQG\�WKH�:HGQHVGD\�QLJKW�EH�
IRUH�KH�SDVVHG�RQ�WKDW�6DWXUGD\���,W�ZDV�D�ZRQGHUIXO�WLPH�
WRJHWKHU��VKDULQJ�PDQ\�ODXJKV�DQG�PHPRULHV���:H�WKHQ�
JDWKHUHG�RQ�6XQGD\��6HSWHPEHU����LQ�WKH�PHPRULDO�JDUGHQ�
RI�KLV�FKXUFK��3RUW�5R\DO�80&�LQ�%HDXIRUW��6&�WR�FHOHEUDWH�
KLV�OLIH���,�DP�FRPIRUWHG�WKDW�KH�LV�QR�ORQJHU�LQ�SDLQ�DQG�WKDW�
P\�SDUHQWV�ZHUH�WKHUH�WR�JUHHW�KLP�RQ�KHDYHQ¶V�VKRUH���$QG�
QR�GRXEW�WKDW�KHDYHQO\�FKRLU�KDV�D�QHZ�WHQRU�YRLFH�WR�DGG�WR�
WKHLU�QXPEHUV��� 
 7KDQN�\RX�IRU�\RXU�FRQWLQXHG�SUD\HUV�IRU�PH�DQG�
P\�IDPLO\����:H�KDYH�EHHQ��DQG�ZLOO�FRQWLQXH�WR�EH��FRP�
IRUWHG�E\�WKHP�� 
 /RYH� 
 -XG\�2JXLFK 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

'HDU�7ULQLW\�80&�EURWKHUV�DQG�VLVWHUV� 
�����2Q�EHKDOI�RI�P\VHOI�DQG�P\�FKLOGUHQ��,�ZDQW�WR�WKDQN�
HDFK�RI�\RX�IRU�WKH�PHUF\�DQG�JUDFH�EHVWRZHG�RQ�XV�GXULQJ�
WKLV�XQH[SHFWHG�WLPH�LQ�P\�OLIH��<RXU�RXWSRXULQJ�RI�ORYH�
DQG�NLQGQHVV�LQ�WKH�IRUP�RI�FDUGV��PHDOV��SKRQH�FDOOV��
HPDLOV��IORZHUV��DQG�YLVLWV�KDV�PHDQW�VR�PXFK��,�KDYH�HQ�
MR\HG�WKH�IORZHUV��WKH�TXLOW�PDGH�E\�WKH�7ULQLW\�6WLWFKHUV��
DQG�WKH�PHDOV�KDYH�EHHQ�DEVROXWHO\�GHOLFLRXV�� 
�����,�NQRZ�PDQ\�RI�\RX�KDYH�DVNHG�WR�YLVLW�EXW�QHYHU�KDG�
WKH�RSSRUWXQLW\�DV�,�EHFRPH�RYHUZKHOPHG�ZLWK�WRR�PXFK�
FRQYHUVDWLRQ��,¶P�DZDUH�RI�DOO�\RXU�UHTXHVWV�DQG�ZHOO�ZLVK�
HV�DQG�DSSUHFLDWH�HDFK�DQG�HYHU\RQH�RI�\RX��,¶YH�DOZD\V�
EHOLHYHG�IDPLO\�LV�HYHU\WKLQJ�DQG�FRQVLGHU�P\VHOI�EOHVVHG�
EH\RQG�PHDVXUH�WR�EH�SDUW�RI�WKLV�7ULQLW\�IDPLO\�IRU�VR�
PDQ\�\HDUV��*RG�KDV�D�SODQ�IRU�XV�DOO�DQG�KH�NQHZ�,�QHHGHG�
HDFK�RI�\RX�LQ�P\�OLIH�ZKHQ�KH�EURXJKW�PH�WR�WKLV�FKXUFK�� 
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