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-DQXDU\����� 

3DVWRU¶V�&RUQHU 
 

 
³6HH��,�DP�PDNLQJ�DOO�WKLQJV�QHZ�´��5HYHODWLRQ����� 

 
,�XQGHUVWDQG�WKDW�D�QHZ�\HDU�LV�MXVW�D�PDUNLQJ�RI�WLPH���,W�LV�DUELWUDU\���,W�LV�D�ELW�DUWLILFLDO���-DQXDU\���LV�VLPSO\�WZHQW\-IRXU�
KRXUV�DIWHU�'HFHPEHU������1HYHUWKHOHVV��,�VXVSHFW�WKDW�LI�\RX�DUH�WKLQNLQJ�OLNH�PH��\RX��PH��DQG�WKH�UHVW�RI�WKH�ZRUOG�DUH�
HDJHU�WR�SXW������EHKLQG�XV��:KDW�D�\HDU���7KH�SDQGHPLF�KDV�GLVUXSWHG�DOO�RI�RXU�OLYHV���7KH�SROLWLFDO�\HDU�GLVSOD\HG�MXVW�
KRZ�GLYLGHG�ZH�DUH���7KHUH�DUH�PDQ\�EHORYHG�ZKR�DUH�VWLOO�ZLWK�XV��EXW�XSRQ�DQRWKHU�VKRUH���,�DOVR�NQRZ�WKDW�WKH�SDLQ�DQG�
GLVUXSWLRQ�LV�VWLOO�ZLWK�XV��DQG�ZLOO�UHPDLQ�ZLWK�XV�IRU�D�ZKLOH���<HW��HYHQ�VR��WKLV�LV�D�QHZ�\HDU�DQG�D�\HDU��VR�IXOO�RI�SURP�
LVH�DQG�KRSH���,¶P�H[FLWHG���%XW�EHIRUH������LV�D�PHPRU\�ZH�SXW�EHKLQG�XV��D�FRXSOH�RI�REVHUYDWLRQV� 
 
*RG�LV�IDLWKIXO���7KLV�LV�QRW�QHZV��ZH�KDYH�DOZD\V�NQRZQ�LW���%XW�KRZ�SRZHUIXOO\�LW�KDV�EHHQ�GHPRQVWUDWHG��DQG�FRQWLQXHV�
WR�EH�GHPRQVWUDWHG���5HDOLW\�KDV�VXUURXQGHG�DQG�HPERGLHG�ZRUGV�ZH�KDYH�ORQJ�XVHG��*RG�LV�RXU�VWUHQJWK�DQG�VKLHOG���$�
YHU\�SUHVHQW�KHOS�LQ�WLPHV�RI�WURXEOH���&DQ�DQ\RQH�GRXEW�LW"��/HW¶V�JLYH�WKDQNV�WR�WKH�*RG�ZKR�FRQWLQXHV�WR�KROG�XV�XS� 
 
7ULQLW\�LV�IDLWKIXO���,�ZDQW�WR�FDOO�WKLV�WR�\RXU�PLQG�DQG�LQ�WKH�VDPH�EUHDWK�VD\��³7KDQN�\RX�´��%DFN�LQ�0DUFK�ZKHQ�WKH�SDQ�
GHPLF�VZHSW�DPRQJ�XV�DQG�RXU�ZRUOG�ZDV�WXUQHG�XSVLGH�GRZQ��,�UHPLQGHG�\RX�WKDW�WKH�*UHDW�&RPPDQGPHQW�LV�WR�ORYH�WKH�
/RUG�RXU�*RG�ZLWK�DOO�RXU�KHDUW��VRXO��PLQG�DQG�VWUHQJWK���$�VHFRQG�FRPPDQGPHQW�LV�OLNH�LW��ORYH�\RXU�QHLJKERU�DV�\RXU�
VHOI���,W�LV�P\�SUD\HU�WKDW�\HDUV�IURP�QRZ�ZKHQ�VRPH�IXWXUH�FKXUFK�KLVWRULDQ�LV�ZULWLQJ�RXU�ERRN��KH�VKH�ZLOO�VD\�HYHU\�GH�
FLVLRQ�PDGH�SXW�ORYH�IRU�DQG�VDIHW\�RI�WKH�FRPPXQLW\�DQG�WKH�FKXUFK�IDPLO\�EHIRUH�DOO�RWKHU�FRQVLGHUDWLRQV���2YHU�WKH�SDVW�
QLQH�PRQWKV�ZH�KDYH�PDGH�VRPH�KDUG��DJRQL]LQJ�GHFLVLRQV��EXW�,�EHOLHYH�WKDW�WKH\�UHIOHFW�ZKR�ZH�DUH�DQG�ZKDW�ZH�YDOXH���
,Q�WKH�PLGVW�RI�DOO�WKLV��RXU�FRQJUHJDWLRQ�KDV�EHHQ�SURIRXQGO\�IDLWKIXO�LQ�VXSSRUWLQJ�WKH�FKXUFK�DQG�HYHQ�PRUH�LQ�VXSSRUW�
LQJ�RXU�RXWUHDFK�LQWR�WKH�FRPPXQLW\���<RX�VKRXOG�IHHO�MXVWLILDEO\�SURXG� 
 
2XU�FRPPLVVLRQ�LV�HYHU�EHIRUH�XV��������SURPLVHV�WR�RIIHU�D�UHWXUQ�WR�D�QHZ�QRUPDO���:H�DUH�ORRNLQJ�IRUZDUG�WR�FRPLQJ�
EDFN���%XW��,�ILUPO\�EHOLHYH�WKH�H[SHULHQFHV�RI�WKLV�\HDU�DUH�FDXVLQJ�PDQ\�SHRSOH�WR�UH-HYDOXDWH�WKHLU�OLYHV���7+(<�1(('�
7+(�*22'�1(:6�2)�-(686�&+5,67���2XU�FRPPLVVLRQ��RXU�PHVVDJH��RXU�ZRUN�LV�PRUH�LPSRUWDQW�QRZ�WKDQ�HYHU���:H�
PD\�EH�ORRNLQJ�IRUZDUG�WR�WDNLQJ�D�VLJK�RI�UHOLHI��EXW�ZH�FDQQRW�UHVW�IURP�RXU�ODERUV���*RG�LV�VHQGLQJ�XV�LQWR�WKH�ZRUOG���,W�
LV�D�QHZ�\HDU���,W�LV�D�QHZ�ZRUOG���%XW��LW�LV�WKH�HWHUQDO�KRSH�WKDW�ZH�EHDU�DQG�SURFODLP���:HOFRPH������ 
 
0D\�*RG�EOHVV�XV��HYHU\�RQH� 

0HUU\�&KULVWPDV 
$QG 

+DSS\�1HZ�<HDU 
)URP�WKH�VWDII�DW�7ULQLW\� 
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.LGV�&KULVWPDV� 
3DJHDQW 

 
2XU�.LG¶V�&KULVWPDV�3DJHDQW�LV�JR�
LQJ�WR�ORRN�GLIIHUHQW�WKLV�\HDU��EXW�ZH�
DUH�VR�H[FLWHG�WR�SXW�LW�DOO�WRJHWKHU� 
 
7KH�.LG¶V�&KULVWPDV�3DJHDQW�ZLOO�EH�

UHOHDVHG�DV�RQH�RI�RXU�&KULVWPDV�(YH�VHUYLFHV��:DWFK�LW�
WRJHWKHU�ZLWK�RWKHUV�RQ�'HFHPEHU����DW������30��$Q�
KRXU�DIWHU�LW�DLUV�LW�ZLOO�WKHQ�EH�DYDLODEOH�WR�ZDWFK�DW�DQ\�
WLPH� 

8SGDWH�IRU�&KULVWPDV�(YH�:RUVKLS 
 

)ULHQGV��LW�LV�ZLWK�JUHDW�VDGQHVV�WKDW�ZH�KDYH�WR�FDQFHO�WKH�
�����30�LQ-SHUVRQ�RXWGRRU�ZRUVKLS�H[SHULHQFH��+DYLQJ�
H[SORUHG�D�YDULHW\�RI�DOWHUQDWLYHV�WR�QR�DYDLO��DQG�JLYHQ�WKH�
FXUUHQW�VWDWH�RI�WKH�SDQGHPLF�LQ�WKH�5LFKPRQG�DUHD��ZH�
KDYH�FDQFHOOHG�WKLV�LQ-SHUVRQ�&KULVWPDV�(YH�H[SHULHQFH�� 
 
:H�ZLOO�KDYH�WZR�RQOLQH�ZRUVKLS�VHUYLFHV�RQ�&KULVWPDV�
(YH��2XU�IDPLO\�ZRUVKLS�VHUYLFH�ZLOO�EH�RQOLQH�DW������30�
DQG�ZLOO�LQFOXGH�WKH�.LGV¶�&KULVWPDV�3DJHDQW� 
 
2XU�RQOLQH�&KULVWPDV�(YH�ZRUVKLS�VHUYLFH�ZLOO�EH�DW������
30��,W�ZLOO�FRQWDLQ�FDUROV��WKH�&KULVWPDV�VWRU\��DQG�ZLOO�
SURFODLP�WKH�*RRG�1HZV� 
 
/RYLQJ�RXU�QHLJKERUV�LV�RXU�ILUVW�MRE��DQG�ZH�IHHO�WKDW�WR�GR�
VR�ZHOO��ZH�PXVW�PRYH�IRUZDUG�ZLWK�RQO\�YLUWXDO�&KULVWPDV�
(YH�VHUYLFHV�WKLV�\HDU�� 
 
7KH������DQG������VHUYLFHV�ZLOO�EH�DYDLODEOH�RQH�KRXU�DIWHU�
WKH\�DLU�OLYH�RQ�RXU�9LPHR�FKDQQHO�DQG�RQ�RXU�&KULVWPDV�
SDJH��:H�KRSH�WR�ZRUVKLS�WRJHWKHU�RQOLQH�DW���	���30��EXW�
XQGHUVWDQG�WKDW�WUDYHO�RU�RWKHU�REOLJDWLRQV�PD\�UHTXLUH�\RX�
WR�ZRUVKLS�RQOLQH�DW�DQ�DOWHUQDWH�WLPH�� 
 
)LQG�WKH�&KULVWPDV�(YH�ZRUVKLS�VHUYLFHV�DW�7ULQLW\XPF�QHW�
ZDWFKOLYH�RU�RQ�RXU�9LPHR�DQG�<RX7XEH�FKDQQHOV� 

0F&OXUH�%LEOH�6WXG\�&ODVV 
 
7KH�0F&OXUH�%LEOH�6WXG\�FODVV��HDFK�6XQGD\�DW������
$0��ZLOO�EH�VWXG\LQJ�WKH�VHFRQG�ERRN�RI�.LQJV�LQ�-DQXDU\�
DQG�)HEUXDU\��������3OHDVH�FRQWDFW�/RX�&HL�
�FHLOE�#DRO�FRP��IRU�WKH�OLQN��:KDW�1HZ�7HVWDPHQW�FRQ�
QHFWLRQV�DUH�IRXQG�LQ�WKLV�ERRN�RI�WKH�%LEOH��UHFRXQWLQJ�
WKH�GRZQIDOO�RI�WKH�RQFH�SRZHUIXO�QDWLRQ�RI�,VUDHO" 

�0�6WXG\�*URXS 
 
7KH�:HGQHVGD\�QLJKW��0�VWXG\�JURXS�
ZLOO�EH�VWXG\LQJ�³7KH�3URGLJDO�*RG´�
E\�7LPRWK\�.HOOHU�IRU�VL[�ZHHNV� 
EHJLQQLQJ�:HGQHVGD\��-DQXDU\�����
2XU�FODVV�PHHWV���–������30�YLD�
=RRP� �,QWHUHVWHG�SHUVRQV�FDQ�FRQWDFW�
-XG\�2JXLFK�IRU�WKH�=RRP�OLQN� � 
 
)URP�WKH�EDFN�FRYHU� ³,Q�VL[�FDSWLYDW�

LQJ�VHVVLRQV��SDVWRU�DQG 1HZ�<RUN�7LPHV�EHVWVHOOLQJ�DX�
WKRU�7LPRWK\�.HOOHU�RSHQV�\RXU�H\HV�WR�WKH�SRZHUIXO�PHV�
VDJH�RI�-HVXV¶�EHVW�NQRZQ�–�DQG�OHDVW�XQGHUVWRRG�–�SDUD�
EOH� �7KH�3DUDEOH�RI�WKH�3URGLJDO�6RQ� �'U�.HOOHU�KHOSV�\RX�
JOHDQ�LQVLJKWV�IURP�HDFK�RI�WKH�FKDUDFWHUV�LQ�-HVXV¶�SDUD�
EOH� �WKH�LUUHOLJLRXV�\RXQJHU�VRQ��WKH�PRUDOLVWLF�HOGHU�VRQ��
DQG�WKH�IDWKHU�ZKR�ODYLVKHV�ORYH�RQ�ERWK� �'LVFRYHU�WKH�
DPD]LQJ�GHSWKV�RI�*RG¶V�H[WUDYDJDQW�ORYH�´ �:H�KRSH�\RX�
ZLOO�MRLQ�XV� 
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:KDW¶V�+DSSHQLQJ�LQ�7ULQLW\�.,'6� 
0LQLVWU\" 

7KHUH�DUH�WKUHH�FRPSRQHQWV�WR�RXU�ZHHNO\�NLGV�PLQLVWU\ 
([SHULHQFH� 
 
���.LGV�&KXUFK�2QOLQH�9LGHR��7R�JLYH�IDPLOLHV�PRUH 
IOH[LELOLW\��ZH�DUH�UHOHDVLQJ�D���-���PLQXWH�.LGV�&KXUFK 
YLGHR�HDFK�ZHHN��(DFK�YLGHR�LV�DYDLODEOH�WR�ZDWFK�RQ 
6XQGD\�PRUQLQJ�DW��DP��EXW�ZLOO�DOVR�EH�DYDLODEOH�IRU 
IDPLOLHV�WR�ZDWFK�DQ\WLPH�GXULQJ�WKH�ZHHN���7KH�YLGHR 
LQFOXGHV�ZRUVKLS�VRQJV��JDPHV��ELEOH�VWRU\��%LJ�,GHD� 
*URZ�79�YLGHR�ZLWK�&DUOO�DQG�.DVVLH��DQG�RWKHU 
FRPSRQHQWV��VLPLODU�WR�ZKDW�ZH�GR�DW�.LGV�&KXUFK�ZKHQ 
ZH�DUH�WRJHWKHU�LQ�SHUVRQ� 
 
���3DUHQW�*XLGH��(DFK�ZHHN�WKHUH�LV�D�JXLGH�IRU�SDUHQWV 
WR�XVH�DIWHU�WKHLU�NLGV�ZDWFK�WKH�ZHHNO\�YLGHR��7KH 
JXLGH�KDV�WKUHH�DFWLYLWLHV�IRU�IDPLOLHV�WR�GR 
WRJHWKHU��GLVFXVVLRQ��DFWLYLW\�FUDIW��DQ\�PDWHULDOV 
QHHGHG�ZRXOG�EH�RQHV�\RX�OLNHO\�KDYH�DW�KRPH���DQG 
PHPRU\�YHUVH�DFWLYLW\� 
 
���.LGV�0LQLVWU\�=RRP�&DOO��7KHUH�LV�D�=RRP�FDOO�RQ 
6XQGD\�PRUQLQJV�DW�����DP��7KLV�JLYHV�NLGV�WKH 
RSSRUWXQLW\�WR�VWD\�FRQQHFWHG�WR�WKHLU�FKXUFK�IDPLO\ 
GXULQJ�WKLV�WLPH�RI�VRFLDO�GLVWDQFLQJ� 
3DUHQWV�UHFHLYH�DQ�HPDLO�HDFK�6XQGD\�PRUQLQJ�DW��DP 
ZLWK�DOO�RI�WKH�OLQNV�WR�DFFHVV�WKH�.LGV�&KXUFK�2QOLQH 
YLGHR��3DUHQW�*XLGH��DQG�=RRP�&DOO� 

6WXGHQW�0LQLVWU\�6PDOO�*URXSV 
 
7KH�6WXGHQW�0LQLVWU\�KDV�ODXQFKHG�VPDOO�JURXSV�WKDW�DUH�
PHHWLQJ�HYHU\�RWKHU�ZHHN��'XULQJ�WKLV�WLPH�WRJHWKHU��ZH�
SOD\�VRFLDO�GLVWDQW�JDPHV��ODXJK�WRJHWKHU��WDON�DERXW�OLIH��
DQG�VKDUH�LQ�WKH�VSLULWXDO�GLVFLSOLQH�RI�VWXG\LQJ�VFULSWXUH�
WRJHWKHU��,I�\RX�KDYH�D�VWXGHQW�LQ�PLGGOH�RU�KLJK�VFKRRO��RU�
NQRZ�RI�VRPHRQH�ZKR�ZRXOG�OLNH�WR�MRLQ�XV��SOHDVH�FKHFN�
RXW�RXU�PHHWLQJ�WLPHV�EHORZ�DQG�VLJQ�XS�LQ�RXU�ZHHNO\�
HPDLO�RU�WKH�VWXGHQW�SDJH�RQ�WKH�ZHEVLWH��,W�KDV�EHHQ�VR�
JUHDW�VHHLQJ�DOO�RI�\RXU�IDFHV�DJDLQ��DQG�,�FDQ¶W�ZDLW�WR�VHH�
ZKHUH�WKLV�DGYHQWXUH�WDNHV�XV� 
 
$OO�PHHWLQJV�DUH�HYHU\�RWKHU�ZHHN� 
 
0RQGD\�IURP��-��30���WK�JUDGH�VWXGHQWV 
:HGQHVGD\�IURP��-��30���WK�JUDGH�VWXGHQWV 
7KXUVGD\�IURP��-��30���WK�DQG���WK�JUDGH�VWXGHQWV 
6XQGD\�IURP��-��30���WK����WK��DQG���WK�JUDGH�VWXGHQWV 
 
7KH�VFKHGXOH�IRU�VPDOO�JURXSV�LV�IOXLG�EDVHG�RQ�ZKR�LV�
VLJQHG�XS�DQG�PRQWKO\�FRPPXQLFDWLRQ��VR�LI�\RX�ZRXOG�
OLNH�WR�EH�LQYROYHG��HPDLO�RU�FDOO�PH� 
 
%U\FH 
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:LQWHU�:HDWKHU�'HFLVLRQV 
 
(YHQ�WKRXJK�RXU�EXLOGLQJ�LV�EDVLFDOO\�
FORVHG�EHFDXVH�RI�WKH�SDQGHPLF��ZH�
VWLOO�PXVW�PDNH�GHFLVLRQV�UHODWHG�WR�
RSHQLQJ�DQG�FORVLQJ�EDVHG�XSRQ�ZLQWHU�
ZHDWKHU�FRQGLWLRQV� 
 

7KH�7ULQLW\�3UHVFKRRO�ZLOO�IROORZ�FORVLQJ�DQQRXQFHPHQWV�
IURP�+HQULFR�&RXQW\�3XEOLF�6FKRROV��(YHQ�LQ�WKLV�YLUWXDO�
HQYLURQPHQW��VFKRRO�V\VWHPV�ZLOO�EH�PDNLQJ�ZLQWHU�ZHDWK�
HU�FORVLQJ�GHFLVLRQV� 
 
)RU�7ULQLW\�VWDII��FRPPXQLW\�JURXSV��DQG�YHQGRUV�ZKR�
VXSSO\�VHUYLFHV�WR�7ULQLW\��ZH�ZLOO�EDVLFDOO\�IROORZ�+HQUL�
FR�&RXQW\�3XEOLF�6FKRROV�FORVLQJ�DQQRXQFHPHQWV��+RZ�
HYHU��WKHUH�LV�D�VOLJKW�GLIIHUHQFH��,I�HYHU\WKLQJ�FRPHV�WR�
JHWKHU�SURSHUO\�IRU�VQRZ�UHPRYDO��7ULQLW\�PLJKW�EH�DEOH�WR�
UHRSHQ�TXLFNHU��7KLV�DOO�GHSHQGV�XSRQ�RXU�DELOLW\�WR�FOHDU�
RXU�VLGHZDONV�DQG�SDUNLQJ�ORWV��,I�ZH�FDQ�FOHDU�WKHVH�DUHDV�
DQG�VDIHO\�JHW�SHRSOH�LQWR�WKH�EXLOGLQJ��WKHQ�ZH�PLJKW�EH�
DEOH�WR�UHRSHQ�D�ELW�HDUOLHU�WKDQ�D�ODUJH�VFKRRO�V\VWHP� 
 
:LQWHU�ZHDWKHU�FRXOG�DOVR�LPSDFW�WKH�EURDGFDVW�RI�6XQGD\�
ZRUVKLS�VHUYLFHV��7KLV�ZRXOG�EH�WUXH�LI�LW�LV�WRR�GDQJHURXV�
WR�EULQJ�LQ�7ULQLW\�VWDII�RU�LI�ZH�KDG�D�SRZHU�RXWDJH� 
 
$V�LQ�WKH�SDVW��ZH�ZLOO�FRPPXQLFDWH�FORVLQJ�DQG�VFKHGXOH�
DGMXVWPHQWV�YLD�RXU�ZHEVLWH��VRFLDO�PHGLD��SKRQH�PHVVDJH�
LQ�WKH�FKXUFK�RIILFH��DQG�ORFDO�QHZV�PHGLD�RXWOHWV��,I�\RX�
KDYH�DGGLWLRQDO�TXHVWLRQV��SOHDVH�H-PDLO�%LOO�3LNH���
ESLNH#WULQLW\XPF�QHW� 

+HDUW�:RUN�IRU�-DQXDU\ 
 
$�VSHFLDO�WKDQNV�WR�HYHU\RQH�ZKR�KDV�GRQDWHG�WR�RXU�)ULGD\�
FROOHFWLRQ�GULYHV��<RXU�KHDUWV�KDYH�GRQH�HIIHFWLYH�ZRUN�LQ�
UHVSRQGLQJ�WR�RXU�FRPPXQLW\�QHHGV��,�FDQ¶W�WHOO�\RX�KRZ�
PRYHG�WKH�OHDGHUV�DQG�YROXQWHHUV�DUH�ZKHQ�ZH�GURS�RII�WKH�
FROOHFWHG�LWHPV�DW�WKHLU�VLWHV��,Q�PDQ\�FDVHV�WKH\�DUH�MXVW�
DERXW�VSHHFKOHVV��DQG�\HV��WHDUV�RI�WKDQNV�GR�ZHOO�XS�LQ�WKHLU�
H\HV� 
 
<RXU�UHVSRQVH�LQ�1RYHPEHU�DQG�'HFHPEHU�ZDV�H[WUDRUGL�
QDU\��EXW�ZH�FDQ¶W�EDFN�RII�QRZ���-XVW�EHFDXVH�WKH�KROLGD\V�
DUH�JRQH��GRHVQ¶W�PHDQ�WKDW�WKH�QHHGV�RI�WKH�SHRSOH�LQ�RXU�
FRPPXQLWLHV�ZLOO�VWRS��:H�ZLOO�FRQWLQXH�WR�PDNH�ZHHNO\�
UHTXHVWV�RI�IRRG�DQG�RWKHU�LWHPV�WR�\RX��8SGDWHV�ZLOO�EH�SUR�
YLGHG�HDFK�ZHHN�WKDW�ZLOO�LQFOXGH�D�VSHFLILF�OLVW�RI�QHHGV�IRU�
WKH�QRQSURILWV�ZH�DUH�DVVLVWLQJ� 
 
,Q�FORVLQJ��ZH�ZDQW�WR�WKDQN�.DUHQ�$GDPV�IRU�KHU�EHKLQG�WKH�
VFHQHV�FRRUGLQDWLRQ�ZLWK�WKH�6KHUERXUQH�)RRG�3DQWU\��$OVR��
D�VSHFLDO�WKDQNV�WR�7RP�5RFNKROG�ZKR�KDV�EHHQ�P\�SLQFK�
KLWWHU�RQ�VRPH�)ULGD\V��$QG�,�ZDQW�WR�WKDQN�WKH�7ULQLW\�VWDII�
IRU�WKHLU�VXSSRUW��HVSHFLDOO\�5RQQLH�-RKQVRQ��.LP�7LQJOHU��
DQG�.LP�-RKQVRQ� 
 
0DQ\�WKDQNV�RQ�EHKDOI�RI�WKH�LQGLYLGXDOV�DQG�IDPLOLHV�\RX�
KDYH�KHOSHG��,I�\RX�KDYH�TXHVWLRQV��SOHDVH�FRQWDFW�%LOO�3LNH���
ESLNH#WULQLW\XPF�QHW� 

8SGDWHV�IURP�WKH� 
7UXVWHHV 

 
+RSHIXOO\��E\�WKH�WLPH�\RX�KDYH�

WKLV�HGLWLRQ�RI�WKH�:LQGRZ�WKH�UHSXUSRVLQJ�RI�WKH�0DVWLQ�
URRP�LQWR�D�PHHWLQJ�VSDFH�IRU�RXU�\RXWK�ZLOO�EH�FRPSOHWHG��
7KLV�SURMHFW�DOVR�LQFOXGHG�D�IDFHOLIW�RI�WKH�KDOOZD\�RXWVLGH�
WKH�0DVWLQ�URRP��DQG�D�FRPSOHWH�UHPRGHOLQJ�RI�ERWK�UH�
VWURRPV�RQ�WKDW�KDOO�� 
 
&RRUGLQDWLRQ�RI�WKLV�SURMHFW�KDV�JRQH�ZHOO�ZLWK�+XII-0RUULV�
$UFKLWHFWV�DQG�&HQWXU\�&RQVWUXFWLRQ��:H�DOVR�DSSUHFLDWH�
WKH�LQSXW�IURP�WKH�7ULQLW\�VWDII��RXU�\RXWK�SDUHQWV��RXU�
\RXWK��DQG�WKH�ILQDQFLDO�VXSSRUW�RI�WKH�7ULQLW\�)RXQGDWLRQ��
DQ�DQRQ\PRXV�7ULQLW\�GRQRU��WKH�)LQDQFH�&RPPLWWHH��WKH�
&KXUFK�&RXQFLO��DQG�WKH�7UXVWHHV� 
 
7KH�SXUVXLW�RI�WKLV�SURMHFW�FDPH�IURP�UHFRPPHQGDWLRQV�
IURP�RXU�)DFLOLW\�7DVN�)RUFH�DQG�WKH�8QVWXFN�FRQVXOWDWLRQ��
7KLV�D�SURMHFW�WKDW�QHHGHG�WR�EH�GRQH��DQG�ZH�WKLQN�HYHU\�
RQH�ZLOO�EH�SOHDVHG�ZLWK�WKH�UHVXOWV� 
 
$OVR��GXULQJ�WKHVH�ODVW�IHZ�PRQWKV��WKH�7UXVWHHV�ZLWK�OHDG�
HUVKLS�IURP�1HOO�6PLWK��&DWKHULQH�0F6RUOH\��DQG�-RKQ�
&DUGZHOO�KDYH�FRPSOHWHG�WKH�LQVWDOODWLRQ�RI�QHZ�LQWHULRU�
VLJQDJH��7KLV�ZDV�DQRWKHU�UHFRPPHQGDWLRQ�WKDW�FDPH�IURP�
WKH�8QVWXFN�FRQVXOWDWLRQ��1HZ�VLJQV�DUH�LQVWDOOHG�LQ�HYHU\�
VHFWLRQ�RI�WKH�EXLOGLQJ��7KLV�LQFOXGHV�ZD\�ILQGLQJ�PDSV�LQ�
HQWUDQFH�DUHDV�DQG�QHZ�PRXQWHG�OHWWHULQJ�WKDW�FOHDUO\�PDUNV�
WKH�:HOFRPH�&HQWHU��WKH�6DQFWXDU\��DQG�7ULQLW\�+DOO��� 
 
7KH�7UXVWHHV�DUH�DSSUHFLDWLYH�RI�\RXU�VXSSRUW�LQ�ZRUNLQJ�
WKURXJK�WKHVH�SURMHFWV� 

7KH�+HUPLWDJH� 
 
+HUPLWDJH�UHVLGHQWV�UHFHLYHG����VWRFNLQJV�IURP�80:�
WKLV�ZHHN���7KH�VWRFNLQJV�ZHUH�PDGH�E\�WKH�7ULQLW\�6WLWFK�
HUV��SDUWLFXODUO\�%DEDUD�)LW]���7KH\�ZHUH�VWXIIHG�ZLWK�
&KH[PL[��WLVVXHV��WRRWK�EUXVKHV�DQG�WRRWK�SDVWH��FDQG\��
FUDFNHUV��DQ�$GYHQW�ERRN��D�VPDOO�FDNH��VRFNV�DQG�D�
&KULVWPDV�HOI���7KH\�ZHUH�ZHOO�UHFHLYHG�DQG�WKH�9ROXQWHHU�
&RRUGLQDWRU�KRSHV�WR�JHW�RWKHU�FKXUFKHV�DQG�LQGLYLGXDOV�LQ�
WKLV�ZRUWK\�SURMHFW� 
1DQF\�0LOOHU 
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3LFWXUHV�IURP�\HDUV�SDVW�GXULQJ�$GYHQW 
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7KH�GHDGOLQH�IRU�WKH�QH[W�:LQGRZ�LV�
0RQGD\��-DQXDU\����DW���30�IRU�HYHQWV�

WDNLQJ�SODFH�LQ�)HEUXDU\��$UWLFOHV�PD\�EH�VXEPLWWHG�
SULRU�WR�WKH�GHDGOLQH��DQG�ZH�HQFRXUDJH�HDUO\�VXEPLVVLRQV��
$UWLFOHV�PXVW�EH�VXEPLWWHG�LQ�ZULWLQJ�WR�.LP�7LQJOHU��
NWLQJOHU#WULQLW\XPF�QHW� 

2XU�6WHZDUGVKLS 
 

³:H� ZLOO� EH� OR\DO� WR� WKH�8QLWHG�0HWKRGLVW� &KXUFK� DQG�
XSKROG�LW�E\�RXU�SUD\HUV��RXU�SUHVHQFH��RXU�JLIWV��RXU�VHU�
YLFH��DQG�RXU�ZLWQHVV�´ 
 

2XU�3UHVHQFH� 
 
 
 
 
 
 

�*LIWV�DV�RI�1RYHPEHU���� 
3URMHFWHG�LQFRPH�WR�GDWH�  �� 
$FWXDO�LQFRPH�\HDU�WR�GDWH� � 
([FHVV��-VKRUWIDOO����������������������������������� 
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:RUVKLS�6HUYLFH ��� ��� ���� ��� 

6XQGD\�6FKRRO     

 -R\V�DQG�&RQFHUQV 
  
 

 � %DSWLVPV 
  

(YLH�&RWWUHOO��%LOO\�&RWWUHOO 
 

 � 1HZ�0HPEHUV 
  

.DLWOLQ�)OR\G��+ROO\�&DQWXD��+HFWRU�&DQWXD 
 

�2XU�V\PSDWKLHV�WR« 
  

7KH�IDPLO\�RI�0DULD�%XWOHU�ZKR�GLHG�1RYHPEHU��� 
5RJHU�+DUW�ZKRVH�VLVWHU�3DP�+DUW�GLHG�1RYHPEHU��� 
7KH�IDPLO\�RI�6X]]DQQH�2WWR�ZKR�GLHG�2FWREHU��� 

 

7KDQN�<RX�1RWHV 
 

7ULQLW\� 
 /RYH�FRPHV�LQ�PDQ\�W\SHV�RI�SDFNDJHV��%XW�LW�LV�
PRVW�DSSUHFLDWHG�ZKHQ�ZH�DUH�LQ�QHHG��/LIH�VHHPHG�FRPSOL�
FDWHG�HQRXJK�ZKHQ�-RKQ�ZDV�UHFRYHULQJ�IURP�FDQFHU�VXU�
JHU\�DQG�FKHPRWKHUDS\�DQG�WU\LQJ�WR�JHW�KLV�VWUHQJWK�EDFN��
0\�IDOO�DQG�SDWHOOD�IUDFWXUH�VHHPHG�LQVXUPRXQWDEOH��%XW�
WKHUH�\RX�ZHUH��7ULQLW\��ZLWK�ORYH�LQ�WKH�IRUP�RI�SUD\HUV��
FDOOV��WH[WV��IRRG�DQG�FDUGV��:H�ZHUH�RYHUZKHOPHG�ZLWK�
\RXU�NLQGQHVV�DQG�VXSSRUW��$QG��ZLWK�HDFK�JHVWXUH��ZH�EH�
FDPH�PRUH�DQG�PRUH�FRQYLQFHG�WKDW�\RX�DUH�QRW�RQO\�RXU�
7ULQLW\�IULHQGV��\RX�DUH�RXW�7ULQLW\�IDPLO\��<RX�DUH�WUXO\�
H[SUHVVLRQV�RI�*RG¶V�ORYH��7KDQN�\RX�VR�PXFK� 
 /RYH� 
 -RKQ�DQG�3DW�5ROOLVRQ 

BBBBBBBBBBBBBBBBBBBBBBB 
 
'HDU�7ULQLW\�80&� 
 :HOERUQH�80&�)RRG�3DQWU\�WKDQNV�\RX�VR�PXFK�
IRU�FRQWULEXWLQJ�:DOPDUW�JLIW�FDUGV�IRU�RXU�IRRG�SDQWU\�
JXHVWV��:H�DUH�DOO�D�SDUW�RI�RQH�ELJ�QHLJKERUKRRG��0DQ\�
SHRSOH�LQ�WKLV�DUHD�QHHG�KHOS�DQG�HVSHFLDOO\�ZLWK�&29,'�
DQG�MRE�ORVV��/HW¶V�DOO�FRQWLQXH�WR�ZRUN�WRJHWKHU�DQG�WDNH�
FDUH�RI�HDFK�RWKHU� 
 7KDQN�\RX� 
 'RULV�%ODQG��3DQWU\�9ROXQWHHU 

,QIRUPDWLRQ�IURP�)LQDQFH 
 

· :H�DUH�SOHDVHG�WR�UHFHLYH�JLIWV�RI�DSSUHFLDWHG�VWRFN��,I�
\RX�ZRXOG�OLNH�LQIRUPDWLRQ�RQ�KRZ�WR�KDQGOH�WKHVH�JLIWV��
SOHDVH�FRQWDFW�'LDQH�/DGG�DW�GODGG#WULQLW\XPF�QHW��,W�LV�
LPSRUWDQW�WR�UHPHPEHU�WR�FRPPXQLFDWH�WR�'LDQH�WKH�
QDPH�RI�WKH�VWRFN�VROG�DQG�WKH�QXPEHU�RI�VKDUHV��7KLV�LV�
WKH�RQO\�ZD\�WKH�FKXUFK�FDQ�PDWFK�WKH�GRQRU�ZLWK�WKH�
IXQGV�UHFHLYHG��,I�\RX�KDYH�UHFHQWO\�JLYHQ�D�JLIW�RI�VWRFN�
DQG�KDYH�QRW�UHFHLYHG�DQ�DFNQRZOHGJPHQW�IURP�WKH�
FKXUFK��SOHDVH�FRQWDFW�'LDQH�� 

 
· ,56�&RGH������$-��E��VWDWHV�WKDW�RQO\�IXQGV�UHFHLYHG�

E\�'HFHPEHU����������RU�SRVWPDUNHG�E\�'HFHPEHU�����
�����PD\�EH�FRXQWHG�DV������FRQWULEXWLRQV���7KH�GDWH�RI�
UHFHLSW�RU�WKH�SRVWPDUN�LV�WKH�NH\�WR�GHWHUPLQLQJ�WKH�
\HDU�RI�UHFHLSW���7KXV��LI�VRPHRQH�KDQG�FDUULHV�D�FKHFN�
WR�WKH�FKXUFK�RQ�-DQXDU\���������WKDW�LV�GDWHG�'HFHPEHU�
���������LW�LV�D������JLIW�DFFRUGLQJ�WR�,56�UHJXODWLRQV���
%XW��LI�D�FKHFN�DUULYHV�E\�PDLO�DW�WKH�FKXUFK�RQ�-DQXDU\�
��������DQG�LW�LV�SRVWPDUNHG�'HFHPEHU����������DQG�WKH�
FKHFN�LV�GDWHG�'HFHPEHU����������RU�EHIRUH��LW�LV�D������
JLIW� 

 
· 3OHDVH�WU\�WR�JHW�\RXU�FRQWULEXWLRQV�IRU�WKH�FDOHQGDU�\HDU�

LQWR�WKH�FKXUFK�RIILFH�E\�'HFHPEHU������������,I�\RX�
KDYH�DQ\�TXHVWLRQV��FDOO�'LDQH�/DGG�DW����-�����H[W��
���� 

7KDQN�\RX�IURP�WKH�6WDII 
 

7KH�7ULQLW\�6WDII�DSSUHFLDWHV�WKH�FDUGV��VQDFNV��JRRGLHV�
DQG�RWKHU�JLIWV�VKDUHG�ZLWK�XV�RYHU�WKH�KROLGD\V��DQG�
WKURXJKRXW�WKHVH�PRQWKV�RI�TXDUDQWLQH�DQG�LVRODWLRQ��:H�
DUH�EOHVVHG�WR�EH�ZRUNLQJ�WRJHWKHU�ZLWK�VXFK�D�ORYLQJ�DQG�
FDULQJ�FRQJUHJDWLRQ� 


