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0DUFK����� 

3DVWRU¶V�&RUQHU 
 

³$OPLJKW\�*RG��)DWKHU�RI�RXU�/RUG�-HVXV�&KULVW�� 
PDNHU�RI�DOO�WKLQJV��MXGJH�RI�DOO�SHRSOH� 

:H�DFNQRZOHGJH�DQG�EHZDLO�RXU�PDQLIROG�VLQV�DQG�ZLFNHGQHVV� 
ZKLFK�ZH�IURP�WLPH�WR�WLPH�PRVW�JULHYRXVO\�KDYH�FRPPLWWHG� 

E\�WKRXJKW��ZRUG��DQG�GHHG��DJDLQVW�WK\�GLYLQH�PDMHVW\� 
:H�GR�HDUQHVWO\�UHSHQW� 

DQG�DUH�KHDUWLO\�VRUU\�IRU�WKHVH�RXU�PLVGRLQJV� 
WKH�UHPHPEUDQFH�RI�WKHP�LV�JULHYRXV�XQWR�XV� 

+DYH�PHUF\�XSRQ�XV��KDYH�PHUF\�XSRQ�XV��PRVW�PHUFLIXO�)DWKHU� 
IRUJLYH�XV�DOO�WKDW�LV�SDVW� 

DQG�JUDQW�WKDW�ZH�PD\�HYHU�KHUHDIWHU 
VHUYH�WKHH�LQ�QHZQHVV�RI�OLIH� 

WR�WKH�KRQRU�DQG�JORU\�RI�WK\�QDPH� 
WKURXJK�-HVXV�&KULVW�RXU�/RUG���$PHQ�´ 

 
7KRVH�RI�XV�RI�D�FHUWDLQ�DJH�ZLOO�UHPHPEHU�WKH�SUD\HU�RI�FRQIHVVLRQ�LQ�WKH�ROG�FRPPXQLRQ�OLWXUJ\�IRXQG�LQ�WKH������0HWK�
RGLVW�+\PQDO���,�JUHZ�XS�ZLWK�WKDW�K\PQDO��WKDW�OLWXUJ\�DQG�WKDW�SUD\HU����$FWXDOO\��LW�ZDV�ZULWWHQ�E\�$UFKELVKRS�RI�&DQWHU�
EXU\�7KRPDV�&UDQPHU�IRU�KLV�DGDSWDWLRQ�RI�WKH�PDVV�LQ�KLV�%RRN�RI�&RPPRQ�3UD\HU�GXULQJ�WKH�UHLJQ�RI�(OL]DEHWK�,��EXW�,�
GLJUHVV«���,W�LV�D�JRRG�SUD\HU���$QG�,�DOZD\V�WKLQN�RI�LW�DV�ZH�HQWHU�RXU�VHDVRQ�RI�/HQW��� 
 
/HQW�LV�D�VHDVRQ�RI�IRUW\�GD\V��QRW�FRXQWLQJ�6XQGD\V�ZKLFK�DUH�FRQVLGHUHG�³OLWWOH�(DVWHUV´��VWDUWLQJ�RQ�$VK�:HGQHVGD\�DQG�
HQGLQJ�RQ�+RO\�6DWXUGD\���/HQW��IURP�WKH�$QJOR-6D[RQ�ZRUG�OHQFWHQ��PHDQLQJ�³VSULQJ´��LV�D�SHQLWHQWLDO�VHDVRQ�EXW�LW�LV�
DOVR�PRUH�WKDQ�D�SHQLWHQWLDO�VHDVRQ���,W�LV�DOVR�D�VHDVRQ�RI�SUHSDUDWLRQ��RI�SUHSDULQJ�WR�FHOHEUDWH�(DVWHU���,W�LV�SHQLWHQWLDO�LQ�
WKDW�ZH�DOO�QHHG�WR�KDYH�D�WLPH�WR�UHIOHFW�RQ�ZKDW�ZH�GRQH�ZURQJ��HLWKHU�E\�ZKDW�ZH�KDYH�GRQH�RU�E\�ZKDW�ZH�KDYH�IDLOHG�WR�
GR���:H�QHHG�H[DPLQDWLRQ��FRQIHVVLRQ��DQG�UHSHQWDQFH���%XW�UHSHQWDQFH�LV�DQ�DFWLRQ�YHUE���,W�GRHVQ¶W�MXVW�PHDQ�UHJUHW��LW�
DOVR�PHDQV�FKDQJH���:H�SUHSDUH�E\�DVNLQJ�RXUVHOYHV�KRZ�WR�OLYH�EHWWHU��KRZ�WR�OLYH�PRUH�IXOO\��KRZ�WR�OLYH�PRUH�IDLWKIXOO\���
+HQFH��/HQW�KDV�ERWK�QHJDWLYH��ZKDW�DUH�\RX�JLYLQJ�XS�WKLV�\HDU"��EXW�DOVR�SRVLWLYH��ZKDW�ZLOO�\RX�GR�WKLV�\HDU"��DVSHFWV���
/HQW�KDV�QHYHU�EHHQ�P\�IDYRULWH�WLPH�RI�\HDU��EXW�LW�LV�DUJXDEO\�P\�PRVW�LPSRUWDQW�WLPH�RI�\HDU���+RZ�DERXW�\RX" 
 
,�ZLVK�IRU�\RX�D�KRO\�/HQW� 

 
 
 

+RO\�:HHN 
  
3DOP�6XQGD\��0DUFK����ZH�ZLOO�EH�ZRUVKLSLQJ�RQOLQH�DW�������$0�� 
  
0DXQG\�7KXUVGD\��$SULO���DW������30 
0DXQG\�7KXUVGD\�6HUYLFH�RQOLQH� 
  
*RRG�)ULGD\��$SULO���DW������30� 
*RRG�)ULGD\�6HUYLFH�RI�7HQHEUDH�RQOLQH� 
  
(DVWHU�:RUVKLS�6HUYLFH��$SULO�� 
7UDGLWLRQDO�DW���$0 
0RGHUQ�ZRUVKLS�DW����$0 
:H�ZLOO�EH�ZRUVKLSLQJ�WRJHWKHU�RQOLQH��&KULVW�LV�5LVHQ� 



� 

/HQWHQ�6WXG\���7KH�:DON 
 

2YHU�WKH�ODVW�\HDU�RXU�OLYHV�DQG�RXU�
ZRUOG�KDYH�EHHQ�WXUQHG�XSVLGH�GRZQ���
6R�PDQ\�WKLQJV�KDYH�FKDQJHG���6R�
PDQ\�WKLQJV�ZLOO�FRQWLQXH�WR�FKDQJH���
+DYH�ZH�OHDUQHG�DQ\WKLQJ"��'R�ZH�
NQRZ�ZKDW�LV�WUXO\�LPSRUWDQW"��+DYH�
ZH�JURZQ�LQ�RXU�IDLWK"��&DQ�\RX�WKLQN�
RI�D�EHWWHU�WLPH�WR�DVN�\RXUVHOI�VXFK�
TXHVWLRQV" 

 
2XU�SDVWRUV�KDYH�DQQRXQFHG�D�FKXUFK-ZLGH�/HQWHQ�6WXG\���
7KLV�ZLOO�LQYROYH�D�VHUPRQ�VHULHV��JURXS�VWXG\�DQG�RU�LQGL�
YLGXDO�VWXG\���7KH�UHVRXUFH�ZH�DUH�XVLQJ�LV�$GDP�+DPLO�
WRQ¶V�ERRN��7KH�:DON��)LYH�(VVHQWLDO�3UDFWLFHV�RI�WKH�
&KULVWLDQ�/LIH���7KH�VHUPRQV�ZLOO�XVH�WKLV�ERRN�DV�D�UH�
VRXUFH���7KDW�LV�WR�VD\��WKH�VHUPRQ¶V�ZLOO�QRW�EH�DERXW�WKH�
ERRN��EXW�ZLOO�UHIHUHQFH�LW�DQG�ZLOO�DVVXPH�PRVW�RI�WKH�
FRQJUHJDWLRQ�LV�UHDGLQJ�LW� 

/HQWHQ�(DVWHU�0LVVLRQ�2IIHULQJ��� 
7KH�*RG�RI�+RSH 

 
3HUKDSV�\RX�KDYH�VHHQ�WKH�PRYLH�������6HW�LQ�:RUOG�:DU�
,��D�VFHQH�QHDU�WKH�HQG�RI�WKH�DFFODLPHG�ILOP�FDXJKW�P\�
DWWHQWLRQ��&RORQHO�0DFNHQ]LH�PDNHV�WKH�IROORZLQJ�FRP�
PHQW��³,�KRSHG�WRGD\�PLJKW�EH�D�JRRG�GD\��+RSH�LV�D�GDQ�
JHURXV�WKLQJ�´��(YHQ�WKRXJK�KRSH�LV�RQH�RI�P\�IDYRULWH�
ZRUGV�LQ�RXU�ODQJXDJH��,�QHYHU�WKRXJKW�RI�KRSH�DV�EHLQJ�
GDQJHURXV��3HUKDSV��LI�KRSH�IDLOV��,�FDQ�XQGHUVWDQG�WKH�OHW�
GRZQ�RU�GLVDSSRLQWPHQW��%XW�HYHQ�ZKHQ�HYHU\WKLQJ�LV�
JRLQJ�ZURQJ��,�ZLOO�KROG�RQ�WR�KRSH� 
 
(YHU\�\HDU�SHRSOH�LQ�RXU�FRPPXQLW\��VWDWH��FRXQWU\��DQG�
DURXQG�WKH�ZRUOG�KROG�RXW�KRSH��7KHVH�SHRSOH�DUH�KRSHIXO�
WKDW�RXU�FRQJUHJDWLRQ�ZLOO�FRQWLQXH�WR�ILQDQFLDOO\�VXSSRUW�
WKH�DQQXDO�/HQWHQ�(DVWHU�0LVVLRQ�2IIHULQJ��/(02��� 
 
5RPDQV�������UHIHUHQFHV�RXU�*RG�DV�D�*RG�RI�KRSH��
³0D\�WKH�*RG�RI KRSH ILOO�\RX�ZLWK�DOO�MR\�DQG�SHDFH�DV�
\RX�WUXVW�LQ�KLP��VR�WKDW�\RX�PD\�RYHUIORZ�ZLWK KRSH E\�
WKH�SRZHU�RI�WKH�+RO\�6SLULW�´ 
 
2XU�/HQWHQ�(DVWHU�0LVVLRQ�2IIHULQJ��/(02��RIIHUV�PDQ\�
RSSRUWXQLWLHV�WR�DOO�NLQGV�RI�SHRSOH�LQ�QHHG�RI�KHOS���,Q�
UHFHQW�\HDUV��\RXU�JHQHURVLW\�KDV�UDLVHG�RYHU����������IRU�
FRPPXQLW\�RXWUHDFK�DW�WKH�ORFDO��VWDWH��QDWLRQDO��DQG�LQWHU�
QDWLRQDO�OHYHOV��'XULQJ�WKDW�WLPH��QHDUO\����RUJDQL]DWLRQV�
KDYH�EHQHILWWHG�IURP�\RXU�NLQG�KHDUWV�ZLWK�FKLOGUHQ��
\RXWK��DQG�DGXOWV�H[SHULHQFLQJ�WKH�LPSDFW�RI�\RXU�ILQDQ�
FLDO�JLIWV��7DNH�WKH�VFULSWXUH�IURP�5RPDQV�WR�KHDUW�E\�VXS�
SRUWLQJ�/(02���:KHQ�ZH�WUXVW�RXU�*RG��KH�JLYHV�XV�
KRSH��7KH�SHRSOH�ZKR�ZLOO�EH�LPSDFWHG�E\�\RXU�ILQDQFLDO�
JHQHURVLW\�DUH�KRSLQJ�WR�EH�WRXFKHG�E\�WKH�KRSH�\RX�ZLOO�
JLYH�WKHP��7KH\�WRR�ZDQW�WR�H[SHULHQFH�WKH�VDPH�WUXVW�DQG�
JUDFH�WKDW�*RG�ZLOOLQJO\�SURYLGHV�WR�XV�HDFK�GD\�� 
 
$Q\�TXHVWLRQV��SOHDVH�UHDFK�RXW�WR���%RE�$UJDEULJKW��&DU�
PHQ�6KHSSDUG��%HWV\�(VWHV��/HH�6WRFNV��9LUJLQLD�5KLQHV��
RU�%LOO�3LNH�� 
 
7KH�*RG�RI�+RSH�DQG�KLV�SHRSOH�LQ�QHHG�DUH�FRXQWLQJ�RQ�
XV� 

%LEOH�6WXG\�IRU�/HQW 
 
,Q�/HQW��7ULQLW\�ZLOO�KDYH�D�FKXUFK-ZLGH�%LEOH�VWXG\�ZLWK�
D�ERRN� ³7KH�:DON�´ ZULWWHQ�E\�$GDP�+DPLOWRQ��,W�LV�
DERXW�ILYH�HVVHQWLDO�SUDFWLFHV�RI�WKH�&KULVWLDQ�OLIH�URRWHG�LQ�
-HVXV¶�RZQ�ZDON�ZLWK�*RG�DQG�WDXJKW�WKURXJKRXW�WKH�1HZ�
7HVWDPHQW��$V�ZH�H[SORUH�HDFK�SUDFWLFH��ZH�PD\�GHHSHQ�
RXU�ZDON�ZLWK�&KULVW�DQG�SXUVXH�WKHP�GDLO\�LQ�RXU�SHUVRQ�
DO�DQG�FRPPXQLW\�OLIH�  
 
,I�\RX�KDYHQ¶W�EHHQ�SDUW�RI�DQ\�VPDOO�JURXS�DQG�DUH�LQWHU�
HVWHG�LQ�VWXG\LQJ�WKLV�ERRN�ZLWK�RWKHUV��MRLQ�WKLV�%LEOH�
VWXG\��+XQJ�6X�RIIHUV�WKLV�%LEOH�VWXG\�WZLFH�D�ZHHN�GXU�
LQJ�/HQW�WKURXJK�=RRP��)ULGD\�PRUQLQJV�DQG�6XQGD\�DI�
WHUQRRQV��,I�\RX�KDYH�DQ\�TXHVWLRQV��OHW�+XQJ�6X�NQRZ��
<RX�FDQ�UHDFK�RXW�WR�KLP�DW�KVOLP#WULQLW\XPF�QHW�  
 
'DWHV��1RZ�XQWLO�0DUFK�������ZHHNV� 
0RUQLQJ�JURXS��)ULGD\V�����$0� 
$IWHUQRRQ�JURXS��6XQGD\V�������30� 
=RRP�/LQN�KWWSV���]RRP�XV�MRLQ� �PHHWLQJ�
,'������������  

�����/HQWHQ�'HYRWLRQDO 
 
/HQW�LV�D�VHDVRQ�RI����GD\V��QRW�FRXQWLQJ�6XQGD\V��OHDGLQJ�XS�WR�(DVWHU� ,W¶V�D�WLPH�ZKHQ�&KULVWLDQV�WDNH�
WLPH�WR�JURZ�LQ�IDLWK��SD\�PRUH�DWWHQWLRQ�WR�*RG��DQG�JHW�RXUVHOYHV�UHDG\�WR�WHOO�WKH�VDFUHG�VWRU\�RI�WKH�
GHDWK�DQG�UHVXUUHFWLRQ�RI�-HVXV� ,Q�RUGHU�WR�KHOS�XV�UHIOHFW�RQ�WKH�VWRU\�RI�-HVXV�LQ�D�QHZ�ZD\�WKLV�/HQW��ZH�
DUH�RIIHULQJ�D�GLIIHUHQW�NLQG�RI�/HQWHQ�GHYRWLRQDO� 7KURXJKRXW�WKH�VHDVRQ�RI�/HQW��QRZ�DQG�JRLQJ�WKURXJK�

$SULO�����ZH�ZLOO�VHQG�\RX�UHIOHFWLRQV�ZULWWHQ�E\�D�SDVWRU�RU�&KULVWLDQ�VFKRODU LQFOXGLQJ�7ULQLW\¶V RZQ�3DVWRU�+XQJ�6X�DV�
ZHOO�DV�5HY��'U��-RH�/HQRZ��3DVWRU�/DUU\¶V�VRQ��  
 
7KH�WKHPH�WKLV�\HDU�LV�³,PDJHV�RI�-HVXV�LQ�WKH�2OG�7HVWDPHQW�´ (DFK�GHYRWLRQDO�ZLOO�KLJKOLJKW�D�SODFH�LQ�WKH�2OG�7HVWD�
PHQW�WKDW�VHUYHV�DV�D�³WHDVHU´�IRU�-HVXV��(DFK�HQWU\�ZLOO�IRFXV�RQ�D�VWRU\�RU�LPDJH�IURP�WKH�2OG�7HVWDPHQW� 6WRULHV�OLNH�
*RG�SURWHFWLQJ�KLV�IDLWKIXO�VHUYDQWV�LQ�WKH�ILHU\�IXUQDFH�RU�SURYLGLQJ�PDQQD�LQ�WKH�GHVHUW��LPDJHV�OLNH�WKH�VXIIHULQJ�VHUYDQW�
IURP�,VDLDK�RU�WKH�3DVFKDO�/DPE�IURP�WKH�([RGXV� 7KHVH�GHYRWLRQDOV�DUH�EHLQJ�VKDUHG�DW�FKXUFKHV�DFURVV�9LUJLQLD�DQG�
EH\RQG� 7KH�'HYRWLRQDO�EHJDQ�RQ�$VK�:HGQHVGD\��)HE������DQG�WKHQ�ZLOO�EH�VHQW�RQ�0RQGD\V�DQG�)ULGD\V�GXULQJ�/HQW��
7KHUH�ZLOO�EH�D�SRVW�HDFK�GD\�RI�+RO\�:HHN�DV�ZHOO� 
 
,I�\RX¶UH�LQWHUHVWHG�LQ�UHFHLYLQJ�WKHVH�GHYRWLRQDOV�\RX�FDQ�VLJQ�XS�WR�UHFHLYH�WKHP�E\�7(;7�RU�E\�(0$,/�RQ�RXU�ZHE�
VLWH�� KWWSV���ZZZ�WULQLW\XPF�QHW�OHQW��GHYR� 



� 

$ULVH��6KLQH 
 
³$ULVH��6KLQH��IRU�\RXU�OLJKW�KDV�FRPH�DQG�WKH�JORU\�RI�
WKH�/RUG�KDV�ULVHQ�XSRQ�\RX�´ �,VDLDK����� 
 
7KLV�VFULSWXUH�ZDV�FKRVHQ�IRU�RXU������VWHZDUGVKLS�FDP�
SDLJQ�ZLWK�WKH�&29,'-���SDQGHPLF�KHDY\�RQ�RXU�
KHDUWV� �7KH�SDVW�\HDU�KDV�SUHVHQWHG�XQLTXH�FKDOOHQJHV�IRU�
XV�DV�LQGLYLGXDOV��IDPLOLHV��D�FRQJUHJDWLRQ��DQG�DV�*RG¶V�
FKXUFK� �,�DP�DPD]HG�DW�KRZ�7ULQLW\�KDV�SHUVHYHUHG�DQG�
WKULYHG�WKURXJKRXW�WKH�SDQGHPLF� �2XU�FKXUFK��OHG�E\�RXU�
FOHUJ\�DQG�VWDII��KDV�DGDSWHG�TXLFNO\�WR�FRQWLQXH�RXU�ZRU�
VKLS�VHUYLFHV��IRVWHU�RXU�FRPPXQLW\�RI�IDLWK��DQG�VHUYH�
WKRVH�LQ�QHHG� �,�FHUWDLQO\�PLVV�WKH�³JRRG�ROG�GD\V´��ZLWK�
LQ-SHUVRQ�ZRUVKLS�VHUYLFHV��6XQGD\�VFKRRO�JDWKHULQJV��DQG�
IHOORZVKLS�ZLWK�HDFK�RI�\RX� �%XW�RXU�DELOLW\�WR�FRQWLQXH�
*RG¶V�ZRUN�ZLWKRXW�WKHVH�WUDGLWLRQDO�PHDQV�LV�D�WHVWDPHQW�
WR�\RXU�IDLWK�DQG�*RG¶V�ORYH� �7KH�JORU\�RI�WKH�/RUG�KDV�
LQGHHG�ULVHQ�XSRQ�7ULQLW\� 
 
2XU�3URPLVH�6XQGD\�ZDV�RQ�)HEUXDU\�����DQG�ZH�DUH�VR�
YHU\�JUDWHIXO�IRU�WKH�UHVSRQVHV�WKDW�ZH�KDYH�UH�
FHLYHG�� 7KDQN�\RX�IRU�FRQWLQXLQJ�WR�VXSSRUW�RXU�FKXUFK�
ZLWK�\RXU�WLWKHV�DQG�JLIWV�� :H�KDYH�UHFHLYHG�����SOHGJHV�
IRU�D�WRWDO�RI���������� �  
 
,I�\RX�KDYH�QRW�KDG�D�FKDQFH�WR�VXEPLW�\RXU�SOHGJH�RI�
VXSSRUW��WKHUH�LV�VWLOO�WLPH� �3OHDVH�YLVLW�KWWSV���
ZZZ�WULQLW\XPF�QHW�JLYH�VWHZDUGVKLS����RU�FDOO�WKH�FKXUFK�
RIILFH�DW����-���-�����DQG�DVN�IRU�'LDQH�/DGG��RXU�)L�
QDQFLDO�6HFUHWDU\� �2XU�EXGJHWLQJ�SURFHVV�IRU�WKH�QH[W�
ILVFDO�\HDU�ZLOO�EHJLQ�VKRUWO\��VR�SOHDVH�GR�QRW�KHVL�
WDWH� �(YHU\�JLIW�WKDW�ZH�UHFHLYH��QR�PDWWHU�WKH�VL]H��LV�LQ�
VWUXPHQWDO�LQ�VXSSRUWLQJ�RXU�&KXUFK�DQG�WKH�ZRUN�RI�-H�
VXV�&KULVW�LQ�RXU�FRPPXQLW\�� 
 
7KDQN�\RX�DJDLQ�IRU�\RXU�VXSSRUW�RI�WKH�VWHZDUGVKLS�FDP�
SDLJQ�DQG�RI�7ULQLW\�8QLWHG�0HWKRGLVW�&KXUFK� 

6KDUH�WKH�/RYH�'ULYH-7KUX 
0DUFK��� 
��-���30 

 
7ULQLW\�LQYLWHV�\RX�WR�³6KDUH�WKH�/RYH´�DW�D�GULYH-WKUX�
HYHQW�RQ�0DUFK�����7KH�VHDVRQ�RI�/HQW�FDOOV�XV�WR�D�WLPH�
RI�VHOI-H[DPLQDWLRQ�DQG�UHSHQWDQFH�DV�ZH�UHPHPEHU�ZKDW�
*RG�KDV�GRQH�IRU�XV��ZKR�ZH�DUH��DQG�ZKDW�ZH�DUH�FDOOHG�
WR�GR���6KDUH�WKH�/RYH�ZLOO�UHIOHFW�WKH�ZLOOLQJQHVV�RI�RXU�
KHDUWV�WR�VKDUH�WKH�PHVVDJH�RI�/RYH�-�*RG¶V�/RYH�  
 
7KLV�FUHDWLYH�DQG�FRQWDFWOHVV�ZD\�RI�HQJDJHPHQW�ZLOO�EH�D�
WLPH�RI�IHOORZVKLS�DQG�MR\�LQ�UHVSRQVH�WR�WKH�PDQ\�PLVVHG�
SHUVRQDO�H[SHULHQFHV�UHVXOWLQJ�IURP�WKH�SDQGHPLF��7KH�
IRUPDW�RI�WKH�6KDUH�WKH�/RYH�HYHQW�LV�VLPLODU�WR�GULYH-XS�
FRPPXQLRQ��&DUV�VKRXOG�HQWHU�WKURXJK�5RFN�&UHHN�5G�
HQWUDQFH�DQG�H[LW�YLD�6WXDUW�+DOO�5G��7KHUH�ZLOO�EH�VWDWLRQV�
DORQJ�WKH�GULYH�QHDU�WKH�:HOFRPH�&HQWHU�� 
 
*HW� %XQFK�RI�ORYH�JRRGLH�EDJV��6WDWLRQ��� 
*LYH� &DQQHG�JRRGV�GURS�RII��6WDWLRQ��� 
*LYH�*HW� 6KDUH�WKH�/RYH�&DUGV��6WDWLRQ��� 
*HW� %OHVVLQJ�E\�WKH�SDVWRUV��6WDWLRQ��� 
 
6KDUH�7KH�/RYH�&DUG�  
(DFK�IDPLO\�LV�HQFRXUDJHG�WR�ZULWH�RQH�JHQHULF�QRWH�WR�
DQRWKHU�7ULQLW\�LQGLYLGXDO�FRXSOH�IDPLO\��%ULQJ�WKH�QRWH�
ZLWK�\RX�WR�GURS�RII�DQG�ZH�ZLOO�JLYH�WR�WKH�IDPLO\�EHKLQG�
\RX�LQ�OLQH� 
:ULWLQJ�SURPSW��'HVFULEH�D�ZD\�\RX�KDYH�VKDUHG�/RYH�
ZLWK�RWKHUV�DQG�RU�KRZ�RWKHUV�KDYH�VKDUHG�/RYH�ZLWK�\RX�
DQG�\RXU�IDPLO\�WKURXJK�WKH�SDQGHPLF��)HHO�IUHH�WR�DGG�D�
SUD\HU�UHTXHVW�RU�VKDUH�DQ�LQVSLUDWLRQDO�%LEOH�YHUVH�RU�
TXRWH�WKDW�KDV�KHOSHG�\RX�WKURXJK�WKH�SDVW�\HDU��6LJQ�WKH�
FDUG�ZLWK�WKH�QDPHV�RI�WKRVH�LQ�\RXU�IDPLO\�KRXVHKROG��
,QFOXGH�FRQWDFW�LQIRUPDWLRQ�LI�\RX�ZRXOG�OLNH�WKH�RSSRU�
WXQLW\�WR�UHFHLYH�FRPPXQLFDWLRQ�IURP�WKH�UHFLSLHQW� ,I�\RX�
DUH�D�IDPLO\�ZLWK�FKLOGUHQ��ZH�ZRXOG�ORYH�IRU�NLGV�WR�GUDZ�
FRORU�D�SLFWXUH�WR�LQFOXGH�ZLWK�WKH�IDPLO\�QRWH� 
 
$V�\RX�JLYH�\RXU�QRWH�WR�DQRWKHU�IDPLO\��\RX�LQ�WXUQ�ZLOO�
UHFHLYH�WKH�QRWH�OHIW�IURP�WKH�FDU�EHIRUH�\RX� 
 
:H�DUH�ORRNLQJ�IRUZDUG�WR�VKDULQJ�WKH�ORYH�ZLWK�RXU�7ULQ�
LW\�IDPLO\��:H�KRSH�WR�VHH�\RX�WKHUH� 

6DPVRQ�3URMHFW 
 
 7ULQLW\�\RX�GLG�LW���7RJHWKHU�ZH�UDLVHG���������WR�KHOS�
IHHG�RXU�KXQJU\�QHLJKERUV��7KDQN�\RX�WR�DOO�ZKR�GRQDWHG�
WR�WKH�6DPVRQ�3URMHFW��3DVWRU�/DUU\�KDV�NHSW�KLV�SDUW�RI�
WKH�GHDO�DQG�KLV�KDLU�KDV�EHHQ�FXW�� 

6SULQJ�)RUZDUG� 
  

'RQ¶W�IRUJHW�WR�FKDQJH�\RXU�FORFNV�
IRUZDUG�RQ�WKH�QLJKW�RI�6DWXUGD\��
0DUFK������ 



� 

&XE�6FRXWV�RI�
7ULQLW\�DUH�RQ�
WKH�0RYH� 

 
5HFHQWO\�RXU�&XE�
6FRXWV�3DFN�����
SDUWLFLSDWHG�LQ�
+HQULFR�&RXQW\¶V�
³6SUHDG�WKH�/RYH´�
FDPSDLJQ��SURYLG�

LQJ�KRPHPDGH�9DOHQWLQH¶V�IRU�ORFDO�VHQLRUV�ZKR�KDYH�QRW�
EHHQ�DEOH�WR�VHH�ORYHG�RQHV�GXH�WR�&29,'�ORFN�
GRZQV� �:H�DUH�H[FLWHG�DERXW�RXU OHJHQGDU\�3LQHZRRG�
'HUE\�WR�EH�KHOG�RQ�$SULO����DV�ZHOO�DV�RXU�SDUWQHUVKLS�
ZLWK�9LUJLQLD
V�+HUSHWRORJLFDO�6RFLHW\�IRU�WZR�H[FLWLQJ�
XSFRPLQJ�YLUWXDO�HYHQWV�RQ�QDWLYH�9LUJLQLD�VQDNHV��OL]DUGV�
	�VDODPDQGHUV�RQ�)HEUXDU\����DQG�0DUFK���� �$QG�GHVSLWH�
&29,'��PRUH�WKDQ����&XE�6FRXWV�KDYH�DFKLHYHG�UDQN�DG�
YDQFHPHQWV�WKLV�\HDU� �,I�\RX�DUH�LQWHUHVWHG�LQ�7ULQLW\
V�
&XE�6FRXW�3DFN������YLVLW���KWWSV���ZZZ�SDFN����FRP  
RU�HPDLO��&XEPDVWHU�-�$OODQ�&UXLFNVKDQNV�-�
D�FUXLFNVKDQNV#JPDLO�FRP�RU 
&KDUWHU�2UJ�5HS�-�'HQQLV�.LQJ�-�GHQ�
QLV�NLQJ�#JPDLO�FRP 

7ULQLW\�)RXQGDWLRQ�
6FKRODUVKLS 

 
7KH�7ULQLW\�)RXQGDWLRQ�LV�
SOHDVHG�WR�DQQRXQFH�WKDW�LW�ZLOO�
RIIHU�VFKRODUVKLSV�DJDLQ�WKLV�
\HDU�WR�7ULQLW\�PHPEHUV�IRU�

XQGHUJUDGXDWH�DQG�JUDGXDWH�VWXGLHV��7KHVH�VFKRODUVKLSV�
DUH�PDGH�SRVVLEOH�EHFDXVH�7ULQLW\�IDPLOLHV�DQG�IULHQGV�
KDYH�HVWDEOLVKHG�VFKRODUVKLS�IXQGV�WKURXJK�WKH�7ULQLW\�
)RXQGDWLRQ��$SSOLFDWLRQV�DUH�DYDLODEOH�RQ-OLQH��$SSOLFD�
WLRQV�PXVW�EH�UHFHLYHG�DW�WKH�FKXUFK�RIILFH�E\�QRRQ�RQ�
$SULO���  
 
7R�DFFHVV�WKH�DSSOLFDWLRQV�RQ-OLQH��ILQG�WKH�³)RUPV´�OLQN�
DW�WKH�ERWWRP�RI�WKH�KRPH�SDJH�DW�WKH�7ULQLW\�ZHE�
VLWH� �5HWXUQ�FRPSOHWHG�IRUPV�WR�3DXOD�&DGGHQ��\RX�FDQ�
KDQG�GHOLYHU�WKHP��PDLO�WKHP�WR�7ULQLW\�RU�HPDLO�WKHP�WR� 
SFDGGHQ#WULQLW\XPF�QHW��7R�DFFHVV�WKH�7ULQLW\�)RXQGD�
WLRQ�6FKRODUVKLS�SDJH��JR�WR�KWWSV���ZZZ�WULQLW\XPF�QHW�
VFKRODUVKLSV��  
 
7ULQLW\�VWXGHQWV�ZKR�DWWHQG�9LUJLQLD�:HVOH\DQ�8QLYHUVLW\�
DUH�HOLJLEOH�WR�DSSO\�IRU�WKH�(XJHQH�5��:RROULGJH��-U��DQG�
-DQH�6PLWK�:RROULGJH�6FKRODUVKLS��HVWDEOLVKHG�E\�7ULQLW\�
80&�DQG�9LUJLQLD�%HDFK�80&�LQ�KRQRU�RI�RXU�IRUPHU�
PLQLVWHU�DQG�KLV�ZLIH��)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�WKH�
9LUJLQLD�:HVOH\DQ�'LUHFWRU�RI�)LQDQFLDO�$LG��7HUHVD�
5K\QH��DW�WUK\QH#YZX�HGX�RU����-���-�����  

2SSRUWXQLWLHV�WR�+HOS�DW�2DN�*URYH-
%HOOHPHDGH� 

 
:RXOG�\RX�OLNH�WR�VKDUH�\RXU�SDVVLRQ�IRU�JDUGHQLQJ"�
3OHDVH�FRPH�DQG�VKDUH�\RXU�SDVVLRQ�ZLWK�WKH�\RXWK�LQ�WKH�
%HOOHPHDGH�2XWGRRU�&OXE��:H�DUH�FUHDWLQJ�D�\RXWK�YHJH�
WDEOH�JDUGHQ�ZLWK�EHUU\�EXVKHV��IUXLW�WUHHV�DQG�ZH�DOVR�
KDYH�D�EHH�KLYH��:H�DUH�EXLOGLQJ����UDLVHG�EHGV��SODQWLQJ�
EHUU\�DQG�IUXLW�WUHHV�DQG�HQFORVLQJ�WKH�DUHD�LQ�VSOLW�UDLO�
IHQFLQJ��2XU�FKLOGUHQ�ZLOO�KROG�D�IDUPHU¶V�PDUNHW�RQFH�D�
ZHHN��,I�\RX�ZDQW�WR�XWLOL]H�\RXU�SDVVLRQ�WR�FKDQJH�WKH�
OLYHV�RI�RXU�FKLOGUHQ��ZH�ZHOFRPH�\RX��+RZHYHU��\RX�ZLOO�
GLVFRYHU�\RXU�OLIH�KDV�FKDQJHG�DV�ZHOO��&RPH�YLVLW�RXU�UDLQ�
DQG�SROOLQDWLRQ�JDUGHQ��QDWXUH�SOD\�DUHD��JHRORJ\�GLVSOD\�
DQG�%LNH�5HSDLU�VKRS��:H�ZRXOG�DSSUHFLDWH�DQ\�VXUSOXV�
WRROV�WKDW�\RX�PLJKW�GRQDWH��:H�ZLOO�PHHW�HDFK�6DWXUGD\�
EHJLQQLQJ�0DUFK���IURP�����-�����30��:H�ZHOFRPH�YRO�
XQWHHUV�WR�VKDUH�\RXU�SDVVLRQ�IRU�RXWGRRU�OHDUQLQJ�DQG�
UHDGLQJ��2XU�FKLOGUHQ�KDYH�QRW�EHHQ�LQ�VFKRRO�VLQFH�0DUFK�
�����DQG�WKHLU�RQO\�RXWOHW�LV�ZLWK�RXU�SURJUDP� 
7KH�DGGUHVV�RI�WKH�SDUN�LV������.URXVH�6WUHHW��,I�\RX�DUH�
LQWHUHVWHG�HPDLO�%RE�$UJDEULJKW�DW�UDUJDEULJKW#PH�FRP�
RU�FDOO�DW����-����� 
 

—————————- 
)RU�WKH�SDVW�VHYHQ�\HDUV�,�KDYH�RUJDQL]HG�D�6DWXUGD\�/LWHU�
DF\�$FDGHP\�DW�WKH�2DN�*URYH-%HOOHPHDGH�(OHPHQWDU\�
6FKRRO�ZLWK�DSSUR[LPDWHO\����SULPDULO\�+LVSDQLF�FKLO�
GUHQ��7KLV�\HDU�EHFDXVH�RI�WKH�SDQGHPLF�ZH�KDYH�FRQGXFW�
HG�RXU�OLWHUDF\�SURJUDP�RXWVLGH�LQ�WKH�%HOOHPHDGH�3DUN��
(DFK�6DWXUGD\�ZHDWKHU�SHUPLWWLQJ�ZH�KROG�RXU�2XWGRRU�
/HDUQLQJ�SURJUDP�LQ�%HOOHPHDGH�3DUN�ORFDWHG�DW������
.URXVH�6WUHHW�IURP�����-�����30��,�KDYH�KLJK�VFKRRO�YRO�
XQWHHUV�WKDW�SDUWLFLSDWH�LQ�YDULRXV�RXWGRRU�DFWLYLWLHV�ZLWK�
RXU�VWXGHQWV��7KH�SDQGHPLF�KDV�JUHDWO\�LPSDFWHG�RXU�FKLO�
GUHQ¶V�H[SRVXUH�WR�UHDGLQJ�DQG�WKH�GLVFXVVLQJ�WKDW�IROORZ�
WKH�UHDGLQJ�DFWLYLW\��:H�ZLOO�EHJLQ�PHHWLQJ�ZLWK�RXU�FKLO�
GUHQ�RQ�0DUFK���DQG�,�ZDQW�WR�EH�PRUH�LQWHQWLRQDO�ZLWK�
WKHLU�UHDGLQJ�EORFN��,�KDYH�PDQ\�HOHPHQWDU\�VFKRRO�OHYHO�
ERRNV�WKDW�OHQG�WKHPVHOYHV�WR�JUHDW�GLVFXVVLRQV�EDVHG�RQ�
OLIH�VNLOOV��KRZ�ZH�WUHDW�HDFK�RWKHU��KRZ�VSHFLDO�ZH�DUH�DV�
LQGLYLGXDOV��JRDO�VHWWLQJ�DQG�GUHDPLQJ�DQG�RWKHU�WKHPHV� 
 
,¶P�ORRNLQJ�IRU�ERRN�UHDGHUV�DQG�GLVFXVVLRQ�OHDGHUV�WKDW�
ZLOO�FRPH�WR�WKH�SDUN�IURP������-�����DQ\�6DWXUGD\�WKDW�
ZRXOG�ILW�\RXU�VFKHGXOH��<RX�FDQ�FRPH�RQH�WLPH�RU�LI�\RX�
HQMR\�WKH�PLQLVWU\�\RX�ZRXOG�EH�ZHOFRPH�WR�UHWXUQ��<RX�
ZLOO�EH�JLYHQ�WKH�ERRN�DKHDG�RI�WLPH�DQG�VXJJHVWHG�GLV�
FXVVLRQ�TXHVWLRQV��)HHO�IUHH�WR�GHYHORS�\RXU�RZQ�TXHV�
WLRQV�RU�WR�EULQJ�DQG�UHDG�\RXU�IDYRULWH�ERRN��<RX�PD\�
ZDQW�RXU�VWXGHQWV�WR�UHDG�WKH�ERRN�DQG�\RX�OHDG�WKH�GLV�
FXVVLRQ��7KDW�ZRXOG�GHSHQG�RQ�WKH�DJHV�RI�WKH�FKLOGUHQ�LQ�
\RXU�JURXS��$W�WKH�HQG�RI�WKH�GLVFXVVLRQ�WKH�VWXGHQWV�ZLOO�
KDYH�D�MRXUQDO�WR�UHFRUG�WKHLU�WKRXJKWV��7KH\�PD\�MRXUQDO�
DERXW�WKHLU�JRDOV��GUHDPV�DQG�FDUHHU�DVSLUDWLRQV��:KDW�
VWRRG�RXW�IURP�ODVW�ZHHN" 
 
$Q�LPSRUWDQW�JRDO�WKDW�\RX�KDYH�HDFK�ZHHN�LV�WR�WHDFK�RXU�
FKLOGUHQ�WR�GUHDP�DQG�WR�KHOS�WKHP�XQGHUVWDQG�D�GLPHQ�
VLRQ�RI�RXU�ZRUOG�WKDW�LV�QHZ�WR�WKHP�� 
 
,I�\RX�DUH�LQWHUHVWHG�LQ�PDNLQJ�D�GLIIHUHQFH�LQ�RXU�FKLO�
GUHQ¶V�OLYHV�FRQWDFW�%RE�$UJDEULJKW�DW����-�����RU� 
UDUJDEULJKW#PH�FRP 



� 



� 



� 

+HUH�$UH�\RXU������5LFKPRQG�+LVWRU\� 
0DNHUV� 

%DVHG�RQ�RXU�VL[�FDWHJRULHV��\RXU������5LFKPRQG�+LVWRU\�
0DNHUV�DUH� 
 
)RU�&UHDWLQJ�4XDOLW\�(GXFDWLRQDO�2SSRUWXQLWLHV� 
&KXFN�(QJOLVK 
9LUJLQLD�67(0�&RRUGLQDWRU 
 
)RU�'HPRQVWUDWLQJ�,QQRYDWLYH�(FRQRPLF�6ROXWLRQV� 
)OR\G�(��0LOOHU��,, 
3UHVLGHQW�	�&(2�RI�0HWURSROLWDQ�%XVLQHVV�/HDJXH 
 
)RU�,PSURYLQJ�5HJLRQDO�7UDQVSRUWDWLRQ� 
/OR\G�³%XG´�9\H 
%LNLQJ�DQG�SHGHVWULDQ�DGYRFDWH 
 
)RU�&KDPSLRQLQJ�6RFLDO�-XVWLFH� 
&KORH�(GZDUGV 
$GYRFDF\�DQG�(QJDJHPHQW�0DQDJHU�9RLFHV�IRU�9LUJLQLD¶V�
&KLOGUHQ 
 
)RU�3URPRWLQJ�&RPPXQLW\�+HDOWK� 
+HDOWK�%ULJDGH 
�5HSUHVHQWHG�E\�([HFXWLYH�'LUHFWRU�.DUHQ�/HJDWR� 
 
)RU�$GYDQFLQJ�RXU�4XDOLW\�RI�/LIH� 
+DPLOWRQ�*ODVV 
0XUDOLVW�DQG�FRPPXQLW\�DGYRFDWH 
 
7KH���WK�$QQXDO�5LFKPRQG�+LVWRU\�0DNHUV�DQG�&RPPX�
QLW\�8SGDWH�RQ�0DUFK���ZLOO�FHOHEUDWH�WKHVH�KRPHWRZQ�
KHURHV�DQG�SURYLGH�DQ�XSGDWH�RQ�RXU�UHJLRQ¶V�UHVLOLHQF\�
GXULQJ�D�FKDOOHQJLQJ�\HDU� 
 
7KH�HYHQW�ZLOO�EH�IUHH�DQG�WDNH�SODFH�YLUWXDOO\��ZLWK�WKH�
9DOHQWLQH�DQG�WKH�&RPPXQLW\�)RXQGDWLRQ�IRU�D�JUHDWHU�
5LFKPRQG�MRLQLQJ�IRUFHV�DJDLQ�WR�UHFRJQL]H�WKHVH�WUDLOEOD]�
HUV�� 

7ULQLW\�,PSDFWLQJ�WKH�&RPPXQLW\ 
 
%DFN�LQ�0DUFK�RI�������WKH�ZRUOG�ZDV�MXVW�VWDUWLQJ�WR�WXUQ�
XSVLGH�GRZQ��7KH�LPSDFW�RI�WKH�SDQGHPLF�ZDV�EHFRPLQJ�
PRUH�UHDO�WR�$PHULFD��9LUJLQLD��DQG�5LFKPRQG� 
 
,Q�UHVSRQVH��ZH�VWDUWHG�RXU�)ULGD\�IRRG�GULYHV��,Q�D�\HDU¶V�
WLPH��\RXU�GRQDWLRQV�KDYH�KHOSHG�)HHG�0RUH��IRRG�SDQ�
WULHV�LQ�WKH�IROORZLQJ�0HWKRGLVW�FKXUFKHV—6KHUERXUQH��
:HOERUQH��%HOPRQW��DQG�WKH�QHLJKERUKRRGV�LQ�WKH�2DN�
*URYH-%HOOHPHDGH�FRPPXQLW\���0DQ\�IDPLOLHV�KDYH�EHHQ�
VXVWDLQHG�E\�\RXU�ZHHNO\�GRQDWLRQV��$QG�ZH�KHDU�IURP�
WKH�OHDGHUVKLS�WHDPV�DW�HDFK�SDQWU\�KRZ�PXFK�WKH�LWHPV�
\RX�KDYH�GRQDWHG�PHDQ�WR�WKH�UHFLSLHQWV� 
 
%XW�\RXU�PLVVLRQDO�ZRUN�KDVQ¶W�EHHQ�RQH�GLPHQVLRQDO���
-XVW�DVN�WKRVH�QRQSURILWV�ZKR�EHQHILWWHG�IURP�WKH�/HQWHQ�
(DVWHU�0LVVLRQ�2IIHULQJ��WKH�0DWWDSRQL�+HDOWK�&OLQLF��
1HZ�6KRHV�)RU�%DFN�7R�6FKRRO��8QLWHG�0HWKRGLVW�)DPLO\�
6HUYLFHV��WKH�$QJHO�7UHH�3URMHFW�DW�&HQWUDO�80&��
80&25��DQG�)ULHQGV�RI�%DUQDEDV� 
 
$GGLWLRQDOO\��WKHUH�DUH�6XQGD\�VFKRRO�FODVVHV��VPDOO�
JURXSV��DQG�TXLHW�KXPEOH�PHPEHUV�ZKR�RIIHU�KHOS�WR�LQGL�
YLGXDOV�EHKLQG�WKH�VFHQHV�HYHU\�ZHHN� 
 
:H�DSSUHFLDWH�HYHU\�RXQFH�RI�\RXU�VXSSRUW��7KHVH�QHHGV�
LQ�RXU�FRPPXQLW\�DUH�QRW�JRLQJ�DZD\� 
 
$QG�ZH�KDYH�VDLG�WKLV�EHIRUH��ZH�WKDQN�\RX�IRU�\RXU�
KHDUWV�LQ�DOO�RI�WKLV�JRRG�ZRUN� 
 
6R��NHHS�WKLV�ZLVGRP�IURP�3URYHUEV������LQ�PLQG��
³$ERYH�DOO�HOVH��JXDUG \RXU�KHDUW��IRU�HYHU\WKLQJ�\RX�GR�
IORZV�IURP�LW�´ 

$�6SHFLDO�7KDQNV 
 
:H�DSSUHFLDWH�WKH�KHOS�-LP�&URZGHU�KDV�JLYHQ�WR�VRPH�
GHWDLOHG�SURMHFWV�DURXQG�7ULQLW\�+DOO��$QG�ZH�H[WHQG�WKDW�
WKDQNV�DOVR�IRU�%HUW�1RUIOHHW�ZKR�XVHG�KLV�PHWDO�ZRUNLQJ�
VNLOOV�WR�PDNH�D�VHFXULW\�UHSDLU�RQ�D�UHF\FOLQJ�ELQ� 
 
$GGLWLRQDOO\��ZH�WKDQN�WKH�FDUHJLYHUV�RI�RXU�EXLOGLQJ�5RQ�
QLH�-RKQVRQ��%REE\�0F6KDZ��DQG�-XDQLWD�:RRGVRQ�IRU�
HYHU\WKLQJ�WKH\�GR�GXULQJ�WKH�FRXUVH�RI�WKH�ZHHN�IRU�WKH�
3UHVFKRRO� 
 
$QG�RQH�PRUH�QRWH�RI�WKDQNV��LQ�WKH�&KXUFK�2IILFH�WR�3DX�
OD�&DGGHQ��.LP�7LQJOHU��DQG�'LDQH�/DGG�ZKR�GR�DOO�NLQGV�
RI�ZRUN�EHKLQG�WKH�VFHQHV�WR�NHHS�WKH�FKXUFK�JRLQJ��5H�
FHQWO\��WKH\�KDYH�UHFHLYHG�FULWLFDO�VXSSRUW�IURP�-DQ�%RRN�
HU��/\QQ�%HUU\��DQG�&DOOLH�6WXDUW�RQ�VRPH�VSHFLDO�SURMHFWV� 



� 
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7KH�GHDGOLQH�IRU�WKH�QH[W�:LQGRZ�LV�
0RQGD\��0DUFK����DW���30�IRU�HYHQWV�

WDNLQJ�SODFH�LQ�$SULO��$UWLFOHV�PD\�EH�VXEPLWWHG�SULRU�WR�
WKH�GHDGOLQH��DQG�ZH�HQFRXUDJH�HDUO\�VXEPLVVLRQV��$UWLFOHV�
PXVW�EH�VXEPLWWHG�LQ�ZULWLQJ�WR�.LP�7LQJOHU��
NWLQJOHU#WULQLW\XPF�QHW� 

 -R\V�DQG�&RQFHUQV 
  
 

 � %LUWK 
  

$GHODLGH�%HHFH�1LFKROV�ERUQ�RQ�-DQXDU\����WR� 
%ULWWDQ\�DQG�&XUWLV�1LFKROV 

 
�2XU�V\PSDWKLHV�WR« 

  

'LDQD�$YHU\�ZKRVH�IDWKHU�'DYLG�-RUGDQ�GLHG�)HEUXDU\��� 
5LFK�1HDOH��,,,�ZKRVH�VWHS-PRWKHU�-XG\�1HDOH�GLHG� 

)HEUXDU\��� 
%HUW�1RUIOHHW�ZKRVH�PRWKHU�/DXUD�1RUIOHHW�GLHG�)HEUXDU\�� 

7KDQN�<RX�1RWHV 
 
7ULQLW\�IDPLO\� 

7KDQN�\RX�VR�PXFK�IRU�WKH�SUD\HUV��WKH�FDUGV��WKH�
HPDLOV��WKH�IORZHUV�DQG�WKH�PHDOV�IRU�RXU�IDPLO\�DIWHU�RXU�
JUDQGVRQ�0\OHV
�GLDJQRVLV� �:H�DUH�H[WUHPHO\�JUDWHIXO�IRU�
\RXU�ORYH�DQG�VXSSRUW�DQG�ZLOO�QHHG�LW�IRU�WKH�IRUHVHHDEOH�
IXWXUH� � � 

%HUW�	�6KHLOD�1RUIOHHW 
BBBBBBBBBBBBBBBBBBBBBB 

 
,�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�WKDW�PDGH�PHDOV�IRU�PH�LQ�
-DQ��,�FDQ�QRW�WHOO�\RX�KRZ�PXFK�LW�KHOSHG�PH�JHW�WKUX�D�
GLIILFXOW�WLPH��,
P�GRLQJ�PXFK�EHWWHU�QRZ�DQG�NQRZ�7ULQL�
W\�KDV�ELJ�KHDUWHG�PHPEHUV�DV�ZHOO�DV�VRPH�JUHDW�FRRNV��
$�VSHFLDO�WKDQNV�WR�-R�/HZLV�DQG�-XG\�2JXLFK�IRU�HVWDE�
OLVKLQJ�DQG�PDLQWDLQLQJ��2SHUDWLRQ�)HHG�'DYH��� 

*RG�%OHVV� 
'DYH�%RULQJ 

BBBBBBBBBBBBBBBBBBBBBBBB 
 

'HDU�7ULQLW\�IDPLO\� 
:H�DUH�VR�JUDWHIXO�IRU�\RXU�H[SUHVVLRQV�RI�V\PSD�

WK\�DQG�FDULQJ�DIWHU�WKH�ORVV�RI�RXU�PRWKHU��.DWH�9��-DPHV���
2XU�PRWKHU�ZDV�D�PHPEHU�RI�7ULQLW\�IRU�RYHU����\HDUV��
DQG�ZH�ZLOO�DOZD\V�FRQVLGHU�7ULQLW\�RXU�KRPH�FKXUFK��
<RXU�ORYH�DQG�FDUH�RI�ERWK�RXU�SDUHQWV�ZDV�VR�HYLGHQW�WR�
XV�WKURXJKRXW�WKHLU�OLYHV��LQFOXGLQJ�WKH�ORYHO\�FDUGV�DQG�
OHWWHUV�ZKHQ�RXU�PRWKHU�PRYHG�WR�0DLQH�LQ�KHU�ODVW�\HDUV���
7ULQLW\�KDV�EHHQ�VXFK�D�ELJ�SDUW�RI�RXU�PRWKHU¶V�OLIH�LQ�
HYHU\�ZD\���7KDQN�\RX�IRU�ZDONLQJ�ZLWK�XV�DQG�KROGLQJ�
RXU�PRWKHU�DQG�XV�FORVH�GXULQJ�WKLV�WLPH��� 

6LQFHUHO\�DQG�ZLWK�ORYH��KHU�GDXJKWHUV�� 
-DQLH�*HQGURQ�DQG�%HWK�:LOOLQJKDP 

*LIWV�*LYHQ�WR�7ULQLW\ 
  

*LIWV�5HFHLYHG�IRU�WKH�7ULQLW\�)RXQGDWLRQ�0HPRULDO�
)XQG�LQ�PHPRU\�RI� 
&KDUOHV�%HYHUDJH 
0DULD�%XWOHU 
9HUQRQ�&ROOLHU 
$QQ�&RRN 
/RXLVH�%HFN 
 
*LIWV�5HFHLYHG�IRU�7ULQLW\�)RXQGDWLRQ�0F&OXUH�6FKRODU�
VKLS�)XQG�LQ�PHPRU\�RI� 
'RURWK\�9\H 
7KRPDV�:DWHUV 
 
*LIWV�5HFHLYHG�IRU�80)6�LQ�PHPRU\�RI� 
1DQF\�.LQGHUYDWHU 
 
*LIWV�5HFHLYHG�IRU�80:�/HJDF\�)XQG�LQ�PHPRU\�RI�� 
0LOOLH�6LPPRQV 
 
*LIW�UHFHLYHG�IRU�WKH�6DPVRQ�3URMHFW�LQ�PHPRU\�RI� 
/RXLVH�%HFN 

,QIRUPDWLRQ�IURP�)LQDQFH 
 

· :H�DUH�SOHDVHG�WR�UHFHLYH�JLIWV�RI�DSSUHFLDWHG�VWRFN��,I�
\RX�ZRXOG�OLNH�LQIRUPDWLRQ�RQ�KRZ�WR�KDQGOH�WKHVH�JLIWV��
SOHDVH�FRQWDFW�'LDQH�/DGG�DW�GODGG#WULQLW\XPF�QHW��,W�LV�
LPSRUWDQW�WR�UHPHPEHU�WR�FRPPXQLFDWH�WR�'LDQH�WKH�
QDPH�RI�WKH�VWRFN�VROG�DQG�WKH�QXPEHU�RI�VKDUHV��7KLV�LV�
WKH�RQO\�ZD\�WKH�FKXUFK�FDQ�PDWFK�WKH�GRQRU�ZLWK�WKH�
IXQGV�UHFHLYHG��,I�\RX�KDYH�UHFHQWO\�JLYHQ�D�JLIW�RI�VWRFN�
DQG�KDYH�QRW�UHFHLYHG�DQ�DFNQRZOHGJPHQW�IURP�WKH�
FKXUFK��SOHDVH�FRQWDFW�'LDQH�� 

 
· ,W�LV�YHU\�KHOSIXO�WR�UHFHLYH�DGYDQFH�QRWLFH�RI�FKHFNV�

FRPLQJ�GLUHFWO\�IURP�\RXU�EURNHU�RU�LQYHVWPHQW�FRPSD�
Q\�IRU�,5$�GLVWULEXWLRQV��,I�\RX�DUH�XQVXUH�RI�WKH�GLVSR�
VLWLRQ�RI�D�GRQDWLRQ��SOHDVH�FRQWDFW�'LDQH�/DGG�DW����-
�����H[W������ 

 
· 1HHG�D�FRS\�RI�\RXU������FRQWULEXWLRQ�VWDWHPHQW�IRU�WD[�

ILOLQJ"�(PDLO�GODGG#WULQLW\XPF�QHW�DQG�ZH�ZLOO�JHW�LW�WR�
\RX� 


