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3DVWRU¶V�&RUQHU 
 

³%HKROG��,�DP�PDNLQJ�DOO�WKLQJV�QHZ«´����5HYHODWLRQ�����D 
 

:KDW�D�MR\�LW�KDV�EHHQ�VLQFH�(DVWHU�6XQGD\��VHHLQJ�VR�PDQ\�RI�\RX�LQ�RXU�RXWVLGH�VHUYLFHV���,�GLGQ¶W�UHDOO\�UHFRJQL]H�KRZ�
PXFK�,�KDYH�PLVVHG�LW�XQWLO�,�H[SHULHQFHG�LW�DJDLQ���3UDLVH�*RG� 
 
$OORZ�PH�WR�VKDUH�ZLWK�\RX�XSFRPLQJ�FKDQJHV�WKDW�ZH�DQWLFLSDWH����,�XVH�WKH�ZRUG�³DQWLFLSDWH´�WR�PHDQ�WKLV�LV�ZKDW�ZH�DUH�
SODQQLQJ��EXW�WKH�UDWH�RI�FKDQJH�LV�GHWHUPLQHG�E\�WKH�&RQIHUHQFH�3URWRFROV�ZKLFK�LV�YHU\�FORVHO\�DOLJQHG�ZLWK�WKH�*RYHU�
QRU¶V�2IILFH�DQG�WKH�&'&��� 
 
2XU�/LYHVWUHDP�6HUYLFHV�ZLOO�FRQWLQXH�DW������DP�LQGHILQLWHO\� 
 
%HJLQQLQJ�6XQGD\��-XQH���ZH�ZLOO�DOVR�RIIHU�WZR�LQ-SHUVRQ�VHUYLFHV� 
 
$W�����DP�ZH�ZLOO�RIIHU�D�0RGHUQ�6HUYLFH��2XWVLGH� 
· 5HPDLQLQJ�RXWVLGH�DOORZV�XV�WR�KDYH�OLYH�VLQJLQJ� 
· 2XU�IDPLOLHV�ZLWK�\RXQJ�FKLOGUHQ�UHSRUW�WKDW�WKH\�ORYH�WKH�UHOD[HG�RXWGRRU�H[SHULHQFH� 
· 2Q�UDLQ\�GD\V��ZH�ZLOO�KROG�WKH�VHUYLFH�LQ�7ULQLW\�+DOO��ZLWK�SUHUHFRUGHG�PXVLF�� 
 
$W������DP�ZH�ZLOO�RIIHU�D�7UDGLWLRQDO�6HUYLFH�LQ�WKH�6DQFWXDU\� 
· 6HDWLQJ�FDSDFLW\�ZLWK�EH�DSSUR[LPDWHO\���� 
· 0XVLF�ZLOO�EH�SUHUHFRUGHG��DV�LW�FXUUHQWO\�LV�� 
 
$�IHZ�WKLQJV�WR�EHDU�LQ�PLQG���$OO�RI�RXU�FXUUHQW�FRYHU�UHVWULFWLRQV��SUHUHJLVWUDWLRQ��IDFHPDVNV�ZRUQ�RYHU�PRXWK�DQG�QRVH��
��IW��VRFLDO�GLVWDQFLQJ��QR�LQGRRU�VLQJLQJ��HWF���ZLOO�EH�LQ�HIIHFW���:H�DUH�KRSHIXO�WKDW�VRPH�RI�WKHVH�UHVWULFWLRQV�ZLOO�EH�DG�
MXVWHG��EXW�ZH�KDYH�QR�NQRZOHGJH�DV�WR�D�WLPHOLQH�IRU�VXFK�DGMXVWPHQWV� 
 
³:KDW�FDQ�,�GR�WR�KHOS"´�\RX�DVN" 
 
�� 9ROXQWHHU���:H�ZLOO�QHHG�D�VWURQJ�WHDP�WR�VHW�XS��FKHFN�LQ��XVKHU��DQG�FOHDQ�XS�DIWHU�HDFK�VHUYLFH� 
�� *HW�YDFFLQDWHG�DV�VRRQ�DV�\RX�FDQ���+HUG�LPPXQLW\�LV�WKH�VWUDWHJ\�WR�JHW�DOO�WKLV�EHKLQG�XV� 
�� 3OHDVH�EH�SDWLHQW���:H�DUH�DOO�&29,'�ZHDU\��EXW�ERWK�WKH�&RQIHUHQFH�DQG�7ULQLW\�DUH�EHLQJ�UHVSRQVLEOH�DQG�VWULYLQJ�WR�

ORYH�RXU�QHLJKERUV�DQG�SURWHFW�WKH�FRPPXQLW\� 
�� .HHS�WKH�IDLWK���*RG�KDV�JRWWHQ�XV�WKLV�ZD\�DQG�*RG�ZLOO�OHDG�XV�IRUZDUG���2XU�ZLWQHVV�DQG�GLVFLSOHVKLS�LV�QRW�WHVWHG�LQ�

JRRG�DQG�HDV\�WLPHV��EXW�LQ�WKH�WLPHV�RI�FKDOOHQJH��� 
 
)LQDOO\��RQ�D�SHUVRQDO�QRWH��WKDQN�\RX�IRU�EHLQJ�VXFK�D�JUHDW�&KXUFK�)DPLO\�� 
 
%OHVVLQJV� 

 
 
 

)DUHZHOO�&HOHEUDWLRQ 
 
2Q�6XQGD\��0D\����WKHUH�ZLOO�EH�D�IDUHZHOO�FHOHEUDWLRQ�IRU�%U\FH��:H�ZLOO�JDWKHU�LQ�WKH�6WXDUW�+DOO�
5RDG�SDUNLQJ�ORW�IURP�������WR������30��0RUH�GHWDLOV�ZLOO�IROORZ��3OHDVH�MRLQ�XV�DV�ZH�VD\�JRRGE\H�
DQG�JRRG�OXFN�WR�%U\FH� 
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%ORRG�'ULYH 
 
0DUN�\RXU�FDOHQGDU�
IRU�0RQGD\��0D\�����
DV�ZH�DUH�SDUWQHULQJ�

ZLWK�WKH�$PHULFDQ�5HG�&URVV�%ORRG�6HUYLFHV�WR�GR�D�
%ORRG�'ULYH��,W�ZLOO�WDNH�SODFH�LQ�7ULQLW\�+DOO�IURP�������
$0�WR������30��SOHDVH�EH�VXUH�WR�HQWHU�WKURXJK�WKH�GRX�
EOH�GRRUV�RI�7ULQLW\�+DOO��DW�WKH�EDFN�RI�WKH�FKXUFK����7KH�
GHPDQG�IRU�EORRG�KDV�LQFUHDVHG�GUDPDWLFDOO\�GXH�WR�WKH�
SDQGHPLF��  
7R�VLJQ�XS� 
· *R�WR�UHGFURVVEORRG�RUJ 
· 'URS�GRZQ�'RQDWH�EORRG 
 6FKHGXOH�DQ�DSSRLQWPHQW 
· 8QGHU�=LS�RU�6SRQVRU�&RGH��(QWHU�WULQLW\XPF� 
· *R�WR�VHH�7LPHV�DQG�VFKHGXOH�\RXU�DSSRLQWPHQW� 

0F&OXUH�%LEOH�6WXG\ 
 
7KH�0F&OXUH�%LEOH�6WXG\�FODVV�
ZLOO�EH�SUHVHQWLQJ�D�FODVV�RQ��7KH�
7HQ�&RPPDQGPHQWV��:KDW�'R�
7KH\�0HDQ�)RU�8V�7RGD\"� �IURP�
-XQH���XQWLO�-XO\�����RQ�6XQGD\V�

IURP������XQWLO�������$0�YLD�=RRP��7KRVH�LQWHUHVWHG�
VKRXOG�FRQWDFW�/RX�&HL�IRU�WKH�OLQN��FHLOE�#DRO�FRP�� 

<DUG�:RUN�,V�*RRG�)RU�<RXU�6RXO 
 
7KDQNV�WR�\RXU�ILQDQFLDO�WLWKLQJ��DQG�WKH�JRRG�ZRUN�RI�WKH�
)LQDQFH�&RPPLWWHH�DQG�WKH�7UXVWHHV��7ULQLW\�KDV�DQ�DQQX�
DO�FRQWUDFW�ZLWK�D�FRPSDQ\�WR�PDLQWDLQ�RXU�JURXQGV��+RZ�
HYHU��EHLQJ�JRRG�ILQDQFLDO�VWHZDUGV��ZH�RQO\�FRQWUDFW�IRU�
FHUWDLQ�HVVHQWLDO�LWHPV�WR�EH�FRPSOHWHG�HDFK�ZHHN� 
 
2XU�JURXQGV�WDNH�XS�ORWV�RI�VSDFH��DQG�ZH�KDYH�ORWV�RI�
DUHDV�WKDW�QHHG�WR�EH�SURSHUO\�PDLQWDLQHG�EH\RQG�WKH�HV�
VHQWLDOV�LQ�WKH�FRQWUDFW��,I�\RX�KDYH�\RXU�\DUG�SURSHUO\�
PDQLFXUHG�DW�KRPH��DQG�\RX�DUH�ORRNLQJ�IRU�VRPH�PRUH�
FKDOOHQJHV��WKH�7ULQLW\�JURXQGV�ZLOO�EH�D�JRRG�PDWFK�IRU�
\RX� 
 
7KH�IROORZLQJ�DUHDV�ZLOO�QHHG�DWWHQWLRQ�GXULQJ�WKH�VXPPHU�
PRQWKV��5RFN�3LOH�3RLQW��0UV��0¶V�ORW��9HWHUDQ¶V�0HPRUL�
DO�*DUGHQ��%LFHQWHQQLDO�*DUGHQ��WKH������ERUGHU��6WXDUW�
+DOO�5RDG�JUHHQ�VSDFHV��DQG�DVVRUWHG�EHGV�DQG�ERUGHUV� 
 
,I�\RX�KDYH�DQ�LQWHUHVW�LQ�KHOSLQJ�WR�PDLQWDLQ�RXU�JURXQGV��
SOHDVH�FRQWDFW�%LOO�3LNH�YLD�H-PDLO���ESLNH#WULQLW\XPF�QHW� 

1RWH�:ULWLQJ�3URMHFW 
 
7KH�7XFNDKRH�<0&$�KDV�EHHQ�
TXLHWO\�ZRUNLQJ�GXULQJ�WKH� 
SDQGHPLF�WR�KHOS�RXU�FRPPXQLW\��
6WDII�IURP�WKH�7XFNDKRH�<0&$�
DQG�FRPPXQLW\�SDUWQHUV�DUH�ORRNLQJ�IRU�YROXQWHHUV�WR�DVVLVW�
ZLWK�ZULWLQJ�WKDQN�\RX�QRWHV�WR�DOO�WHDFKHUV�DQG�VWDII�PHP�
EHUV�ZKR�ZRUN�LQ�WZR�ORFDO�HOHPHQWDU\�VFKRROV�DQG�RQH�
PLGGOH�VFKRRO��7KH�QRWHFDUGV�DQG�WDONLQJ�SRLQWV�WR�FRQYH\�
LQ�HDFK�QRWH�ZLOO�EH�SURYLGHG��,I�\RXU�FLUFOH��6XQGD\�VFKRRO�
FODVV��RU�VPDOO�JURXS�KDV�DQ�LQWHUHVW�LQ�DVVLVWLQJ�ZLWK�WKLV�
SURMHFW��SOHDVH�FRQWDFW�%LOO�3LNH�YLD�H-PDLO���
ESLNH#WULQLW\XPF�QHW� 

7ULQLW\�6RIWEDOO 
 
7ULQLW\ LV�IRUPLQJ�D�FR-
HG VRIWEDOO WHDP�IRU�WKLV�VXP�
PHU� �*DPHV�ZLOO�OLNHO\�EHJLQ�
DW�WKH�HQG�RI�0D\�RU�EHJLQ�
QLQJ�RI�-XQH�DQG�FRQWLQXH�
RQH�QLJKW�SHU�ZHHN�WKURXJK�
WKH�VXPPHU� �,Q�WKH�SDVW��

JDPHV�KDYH�EHHQ�SOD\HG�DW�4XLRFFDVLQ�0LGGOH�6FKRRO�RQ�
7XHVGD\�QLJKWV� �7KLV�\HDU��WKH�VWUXFWXUH�RI�RXU�OHDJXH�LV�D�
ELW�XQFHUWDLQ� VR�ZH�DUH�ZDLWLQJ�WR�OHDUQ�WKH�QLJKW�DQG�OR�
FDWLRQ�V��  6RIWEDOO LV�D�JUHDW�ZD\�WR�FRQQHFW�ZLWK�RWKHU�
PHPEHUV�WKURXJKRXW�WKH�FKXUFK� �0DNH�LW�D�IDPLO\�DIIDLU�
DQG�EULQJ�WKH�NLGV�WR�ZDWFK�\RX�SOD\� �,I�\RX�DUH�LQWHUHVW�
HG��FRQWDFW�3DXO�%URRNV�DW�MSDXOEURRNV#JPDLO�FRP� 

/HQWHQ�(DVWHU�0LVVLRQ�2IIHULQJ 
 
7KDQNV�WR�HYHU\RQH�ZKR�PDGH�D�GRQDWLRQ�WR�WKH�/HQWHQ�
(DVWHU�0LVVLRQ�2IIHULQJ��7R�DSSO\�IRU�D�JUDQW��SOHDVH�FRP�
SOHWH�DQ�DSSOLFDWLRQ�RQ-OLQH�RU�EULQJ�D�FRPSOHWHG�DSSOLFD�
WLRQ�WR�WKH�FKXUFK�RIILFH��'HDGOLQH�IRU�WXUQLQJ�LQ�WKH�DSSOL�
FDWLRQ�LV�6XQGD\��-XQH�����,I�\RX�KDYH�TXHVWLRQV��SOHDVH�
FRQWDFW�%LOO�3LNH�E\�H-PDLO��ESLNH#7ULQLW\80&�QHW�RU�
SKRQH����-���-�����([W����� 
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7KH�GHDGOLQH�IRU�WKH�QH[W�:LQGRZ�LV�
0RQGD\��0D\����DW���30�IRU�HYHQWV�

WDNLQJ�SODFH�LQ�-XQH�-XO\��$UWLFOHV�PD\�EH�VXEPLWWHG�
SULRU�WR�WKH�GHDGOLQH��DQG�ZH�HQFRXUDJH�HDUO\�VXEPLVVLRQV��
$UWLFOHV�PXVW�EH�VXEPLWWHG�LQ�ZULWLQJ�WR�.LP�7LQJOHU��
NWLQJOHU#WULQLW\XPF�QHW� 

 -R\V�DQG�&RQFHUQV 
  
 

�2XU�V\PSDWKLHV�WR« 
  

7KH�IDPLO\�RI�-DVRQ�&RDWV�ZKR�GLHG�$SULO��� 
7KH�IDPLO\�RI�-XGLWK�%DUQHV�ZKR�GLHG�RQ�$SULO�� 

$�6SHFLDO�7KDQNV 
 
)RU�PDQ\�\HDUV��7ULQLW\�PHPEHU��7RQL�
+DOVWHDG��KDV�RIIHUHG�D�YDULHW\�RI�\RJD�EDVHG�
H[HUFLVH�FODVVHV�DW�7ULQLW\�DQG�WKURXJKRXW�WKH�
5LFKPRQG�DUHD�� 
 
7RQL�KHOG�QXPHURXV�FHUWLILFDWLRQ�UHTXLUH�
PHQWV�WKDW�ZHUH�QHHGHG�WR�WHDFK�WKHVH�FODV�
VHV��1R�TXHVWLRQ��7RQL�NQHZ�KHU�VWXII��DQG�
VKH�ZDV�NQRZQ�IRU�KHU�DELOLW\�WR�KHOS�SHRSOH�

QR�PDWWHU�WKHLU�DJH�RU�SK\VLFDO�FKDOOHQJHV��+HU�IULHQGO\��
FDULQJ�PDQQHU�UHVRQDWHG�ZLWK�SHRSOH��WKH\�NQHZ�VKH�
ZDQWHG�WKH�EHVW�IRU�WKHLU�ZHOO�EHLQJ� 
 
3UREDEO\�ZKDW�\RX�GLGQ¶W�NQRZ�LV�WKDW�HYHU\�\HDU��7RQL�
GRQDWHG�SURFHHGV�IURP�WKHVH�FODVVHV�EDFN�WR�7ULQLW\��:H�
FRXOG�RQO\�WUDFN�WKH�QXPEHUV�EDFN�IRU����\HDUV��EXW�LQ�WKDW�
WLPH�IUDPH�RYHU���������KDV�UHWXUQHG�WR�DQ\�QXPEHU�RI�
SURMHFWV�DW�7ULQLW\�WR�KHOS�SHRSOH�LQ�QHHG� 
 
:LWK�D�ELW�RI�KHVLWDQF\��7RQL�KDV�GHFLGHG�WR�UHWLUH�IURP�
IXOO-WLPH�WHDFKLQJ�RI�DOO�KHU�FODVVHV��%XW��WKH�WLPLQJ�LV�
ULJKW�DV�7RQL�DQG�KHU�KXVEDQG�5LF�KDYH�WKUHH�JUDQGVRQV�WR�
NHHS�WKHP�EXV\��3OXV��7RQL�ZRQGHUV�ZKDW�RWKHU�RSSRUWXQL�
WLHV�*RG�PLJKW�KDYH�LQ�VWRUH�IRU�KHU�LQ�RXU�FRPPXQLWLHV�� 
 
:H�ZLVK�7RQL�DOO�WKH�EHVW��DQG�ZH�DUH�JUDWHIXO�IRU�KHU�
OHDGHUVKLS�DQG�JUDFH�LQ�KHOSLQJ�SHRSOH�DQG�E\�JLYLQJ�EDFN�
WR�KHU�FRPPXQLW\� 

6FRXW�	�3DFN�����1HZV 
 
&XE�3DFN�����KDG�WKHLU�3LQHZRRG�'HUE\�LQ�$SULO�DQG�
ZHUH�H[FLWHG�WR�VHH�WKHLU�IULHQGV�DV�ZHOO�DV�UDFH�WKHLU�VHOI-
PDGH��ILQHO\�WXQHG�'HUE\�&DUV� 
 
6FRXW�7URRS�����KDV�WZR�IXWXUH�PHHWLQJV�LQ�0D\� �2Q�
0D\���WKH�+HQULFR�&RXQW\�3ROLFH�.-��8QLW��%RPE�8QLW��
ZLOO�GHPRQVWUDWH WKH�RSHUDWLRQV�RI�WKHLU�RIILFHUV�DQG�
GRJV� �7KH�IROORZLQJ�0RQGD\�QLJKW�PHHWLQJ�RQ�0D\�����
7URRS�����ZLOO�KRVW�PHPEHUV�RI�WKH�7XFNDKRH�9ROXQWHHU�
5HVFXH�6TXDG�DV�WKH\�GLVFXVV�ILUVW�DLG� 
 
%R\V�DJHV�.-�WK�JUDGH��&XEV��RU�DJHV���-����%R\�6FRXWV��
ZKR�DUH�LQWHUHVWHG FDQ�JR�WR�RXU�WURRS�SDFN�ZHEVLWH�WR�UH�
TXHVW�PRUH�LQIRUPDWLRQ�-�ZZZ�7URRS����RUJ��
ZZZ�3DFN����FRP�RU�FRQWDFW�WKH�&KDUWHU�2UJDQL]DWLRQ�
5HS��'HQQLV�.LQJ�#JPDLO�FRP 

6LJQDJH�3URMHFW 
 
7KH�7UXVWHHV�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�IRU�WKHLU�VXS�
SRUW�ZLWK�WKH�LQWHULRU�DQG�H[WHULRU�VLJQDJH�SURMHFW��'XULQJ�
$SULO��WKH�ODVW�SKDVH�RI�WKH�SURMHFW�ZDV�FRPSOHWHG�ZLWK�WKH�
LQVWDOODWLRQ�RI�WKH�H[WHULRU�VLJQV��$�VSHFLDO�WKDQNV�WR�1HOO�
6PLWK�DQG�&DWKHULQH�0F6RUOH\�IRU�WKHLU�OHDGHUVKLS�IURP�
WKH�EHJLQQLQJ�XQWLO�WKH�HQG� 


