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7KH�7ULQLW\�:LQGRZ 
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0DUFK������ 3DVWRU¶V�&RUQHU 
 

³,I�\RX�UHPRYH�WKH�\RNH�IURP�DPRQJ�\RX� 
WKH�SRLQWLQJ�RI�WKH�ILQJHU��WKH�VSHDNLQJ�RI�

HYLO� 
LI�\RX�RIIHU�\RXU�IRRG�WR�WKH�KXQJU\�DQG�VDWLVI\�WKH�QHHGV�RI�

WKH�DIIOLFWHG� 
WKHQ�\RXU�OLJKW�VKDOO�ULVH�LQ�WKH�GDUNQHVV 
DQG�\RXU�JORRP�EH�OLNH�WKH�QRRQGD\�´ 

���������������������������������������,VDLDK�����E-�� 
 

,�HQFRXUDJH�HYHU\RQH�WR�UHDG�,VDLDK������,Q�WKLV�FKDSWHU�RI�
WKLV�JUHDW�SURSKHWLF�ERRN�*RG�FDOOV�,VUDHO��DQG�XV��RQ�WR�WKH�
FDUSHW���:H�DUH�ERWK�DGPRQLVKHG�DQG�JLYHQ�KRSH���7KH�
PHVVDJH�FRXOG�ZHOO�EH�SDUDSKUDVHG��³3XW�XS�RU�VKXW�
XS�´���DGPLWWHGO\�OHVV�HOHJDQW�WKDQ�WKH�RULJLQDO��EXW�\RX�JHW�
WKH�SRLQW����*RG�TXHVWLRQV�,VUDHO¶V�IDVWV�DQG�IHVWLYDOV�ZKLOH�
DW�WKH�VDPH�WLPH�SURPLVLQJ�WKDW�WUXH�DQG�JHQXLQH�ZRUVKLS��
ZRUVKLS�WKDW�FKDUDFWHUL]HV�OLYHV�RI�PHUF\�DQG�FRPSDVVLRQ��
ZLOO�LQGHHG�OHDG�WR�EOHVVLQJ�DQG�UHVWRUDWLRQ� 
 
/HQW�EHJLQV�ZLWK�$VK�:HGQHVGD\��0DUFK�����:H�QHHG�
/HQW���7KH�ZRUOG�QHHGV�/HQW���$�OLWWOH�ELW�RI�VHOI-
H[DPLQDWLRQ��FRQIHVVLRQ��DQG�UHSHQWDQFH�ZRXOG�JR�D�ORQJ�
ZD\�WR�VRRWK�DQ�DQJU\��KRVWLOH��DQG�LQFUHDVLQJO\�YLROHQW�
ZRUOG���7KH�K\PQ�VD\V��³OHW�WKHUH�EH�SHDFH�RI�HDUWK�DQG�OHW�
LW�EHJLQ�ZLWK�PH�´��$PHQ���%XW��HYHQ�DV�ZH�DJDLQ�RIIHU�RXU�
SUD\HUV�DQG�SHQDQFH��OHW�XV�EH�UHPLQGHG�E\�,VDLDK����WKDW�
OLNH�RXU�IRUHEHDUV¶�VR�WRR�PXVW�RXU�IDVWV�DQG�IHVWLYDOV�FKDU�
DFWHUL]H�OLYHV�RI�PHUF\�DQG�FRPSDVVLRQ��� 
 
,W�LV�/HQW��DQG�QRW�D�PRPHQW�WRR�VRRQ� 
 
%OHVVLQJV� 

 
 
 

$VK�:HGQHVGD\� 
 
:HDU�WKH�DQFLHQW�VLJQ�RI�\RXU�IDLWK�
DOO�GD\��EHWZHHQ��-��$0�RQ�$VK�
:HGQHVGD\��0DUFK�����&RPH�E\�

7ULQLW\
V�IURQW�GRRUV�WR�UHFHLYH�DVKHV�RQ�\RXU�IRUHKHDG��QR�
QHHG�WR�HYHQ�JHW�RXW�RI�\RXU�FDU� 
 
3DVWRUV�/DUU\�DQG�+XQJ�6X�ZLOO�EH�RXWVLGH�DQG�RXW�IURQW�RQ�
7ULQLW\
V�IURQW�VWHSV�EHVWRZLQJ�DVKHV��DQG�EOHVVLQJV�IRU�DQ�
\RQH�ZKR�VWRSV�E\� 
 
6WDUW�\RXU�/HQWHQ�MRXUQH\�WKLV�\HDU�ZLWK�WKLV�IUHVK�H[SUHV�
VLRQ�RI�IDLWKIXOQHVV��6HH�\RX�EULJKW�DQG�HDUO\� 
 
:H�ZLOO�WKHQ�FRQWLQXH�ZLWK�D�ZRUVKLS�VHUYLFH�LQ�WKH�VDQFWX�
DU\��DW����QRRQ�DQG�DW������30��ZKLFK�ZLOO�LQFOXGH�WKH�
LPSRVLWLRQ�RI�DVKHV� 

2Q�6XQGD\��0DUFK����IURP��-��30��7ULQLW\�ZLOO�KROG�
RXU�ILUVW�6SULQJ�)HVW�HYHQW�� 
 
,W¶V�EHHQ�D�ORQJ�ZLQWHU�DQG�ZH�DUH�H[FLWHG�DERXW�6SULQJ��
7R�FHOHEUDWH�WKH�VWDUW�RI�D�QHZ�VHDVRQ�DQG�WR�JDWKHU�WR�
JHWKHU�IRU�D�GD\�RI�FHOHEUDWLRQ��ZH�DUH�H[FLWHG�WR�RIIHU�
6SULQJ�)HVW� 
 
6SULQJ�)HVW�LV�GHVLJQHG�ZLWK�IDPLOLHV�LQ�PLQG��EXW�LV�RSHQ�
WR�DQ\RQH�ZKR�ZDQWV�WR�FRPH�DQG�HQMR\�IRRG��IXQ��DQG�
IHOORZVKLS� 
 
&RQWDFW�-HQ�:LOOLDPV�DW�MZLOOLDPV#WULQLW\XPF�QHW�IRU�RS�
SRUWXQLWLHV�WR�VHUYH�DW�WKLV�HYHQW� 
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+RO\�:HHN�DQG�(DVWHU�DW�7ULQLW\ 
  

+RO\�:HHN� 
6XQGD\��$SULO���� 3DOP�6XQGD\ 
7KXUVGD\��$SULO���� �����30�0DXQG\�7KXUVGD\� 
   6HUYLFH� 
)ULGD\��$SULO���� �����30�*RRG�)ULGD\�7HQHEUDH� 
   6HUYLFH 

7KLV�VLPSOH�EXW�SURIRXQG�VHUYLFH�
RI�UHPHPEUDQFH�XVHV�PXVLF��UHDG�
LQJV�DQG�LQFUHDVLQJ�GDUNQHVV�WR�
VWULS�DZD\�DOO�SUHWHQVH�DQG�WR�HQ�
FRXQWHU�WKH�3DVVLRQ�RI�&KULVW�� 

  
(DVWHU�6XQGD\��$SULO���� 
  
�����$0� 6XQULVH�6HUYLFH 
�����$0� 7UDGLWLRQDO�&HOHEUDWLRQ��QRWH�WLPH� 
  FKDQJH� 
  &HOHEUDWLRQ�RI�WKH�5HVXUUHFWLRQ��&KRLU�� 
  RUJDQ��EUDVV��+RO\�&RPPXQLRQ 
�����$0� 0RGHUQ�&HOHEUDWLRQ 
  &HOHEUDWLRQ�RI�WKH�5HVXUUHFWLRQ��3UDLVH� 
  EDQG��+RO\�&RPPXQLRQ 
������$0� 7UDGLWLRQDO�&HOHEUDWLRQ 
  &HOHEUDWLRQ�RI�WKH�5HVXUUHFWLRQ��&KRLU�� 
  RUJDQ��EUDVV��+RO\�&RPPXQLRQ 
   
 %ULQJ�IUHVK�FXW�IORZHUV�WR�GHFRUDWH�WKH�FURVV� 

0DXQG\�7KXUVGD\ 
$SULO����������30 

 
-RLQ�XV�LQ�WKH�6DQFWXDU\�IRU�WKH�0DXQG\�7KXUVGD\�6HUYLFH�� 

*RRG�)ULGD\ 
7HQHEUDH�6HUYLFH�
)ULGD\��$SULO��� 

  
-RLQ�XV�LQ�WKH�6DQFWXDU\�DW�
�����30��WKLV�VLPSOH�EXW�
SURIRXQG�VHUYLFH�RI�UH�

PHPEUDQFH�XVHV�PXVLF��UHDGLQJV��DQG�LQFUHDVLQJ�GDUNQHVV�
WR�VWULS�DZD\�DOO�SUHWHQVH�DQG�WR�HQFRXQWHU�WKH�3DVVLRQ�RI�
WKH�&KULVW�� 

/HQWHQ�(DVWHU�0LVVLRQ�2IIHULQJ��������
+HDUW�:RUN 

 
 0DUFK�LV�KHUH��0DUFK�LV�KRSH��0DUFK�LV�D�PDGQHVV�
ZLWK�WKH�VHDVRQDO�WXJ�EHWZHHQ�D�IDGLQJ�ZLQWHU�DQG�DQ�
HPHUJLQJ�VSULQJ��0DUFK�LV�EDVNHWEDOO��0DUFK�LV�VSULQJ�
WUDLQLQJ�IRU�EDVHEDOO��0DUFK�RQ�WKH�FKXUFK�FDOHQGDU�LV�
/HQW��DQG�WKH�DQQXDO�/HQWHQ�(DVWHU�0LVVLRQ�2IIHULQJ�
�/(02�� 
 )RU�PDQ\�\HDUV��WKH�JHQHURXV�KHDUWV�RI�WKH�7ULQLW\�
FRQJUHJDWLRQ�KDYH�ILQDQFLDOO\�VXVWDLQHG�/(02��7KHVH�
DFWV�RI�ILQDQFLDO�NLQGQHVV�KDYH�VXSSRUWHG�QRQSURILWV�LQ�RXU�
FLW\��VWDWH��FRXQWU\��DQG�ZRUOG� 
 7KLV�VFULSWXUH�IURP�-RKQ��������³'R�QRW�OHW�\RXU�
KHDUWV�EH�WURXEOHG�DQG�GR�QRW�EH�DIUDLG�´�PDNH�PH�WKLQN�
DERXW�WKH�SHRSOH�LQ�RXU�FRPPXQLW\��)RU�ORWV�RI�GLIIHUHQW�
UHDVRQV��ZH�NQRZ�WKHUH�DUH�WURXEOHG�DQG�IHDUIXO�KHDUWV�DOO�
DURXQG�XV�� 
 'RQDWLQJ�WR�/(02�FDQ�KHOS�UHGXFH�WKH�VWUHVV�
H[SHULHQFHG�E\�WURXEOHG�DQG�IHDUIXO�KHDUWV�� 
 :H�KRSH�\RX�ZLOO�SUD\HUIXOO\�FRQVLGHU�GRQDWLQJ��
:KHQ�\RX�GR��LW¶V�D�ZLQ�IRU�WZR�KHDUWV—WKH�JLYHU�DQG�WKH�
UHFHLYHU� 

�����/HQWHQ�'HYRWLRQDO 
 
/HQW�LV�D�VHDVRQ�RI����GD\V��QRW�FRXQWLQJ�6XQGD\V��OHDG�
LQJ�XS�WR�(DVWHU� ,W¶V�D�WLPH�ZKHQ�&KULVWLDQV�WDNH�WLPH�WR�
JURZ�LQ�IDLWK��SD\�PRUH�DWWHQWLRQ�WR�*RG��DQG�JHW�RXU�
VHOYHV�UHDG\�WR�WHOO�WKH�VDFUHG�VWRU\�RI�WKH�GHDWK�DQG�UHVXU�
UHFWLRQ�RI�-HVXV� ,Q�RUGHU�WR�KHOS�XV�UHIOHFW�RQ�WKH�VWRU\�RI�
-HVXV�LQ�D�QHZ�ZD\�WKLV�/HQW��ZH�DUH�RIIHULQJ�D�GLIIHUHQW�
NLQG�RI�/HQWHQ�GHYRWLRQDO�  
 
:H�KDYH�WZR�GLIIHUHQW�RSWLRQV�IRU�RXU�/HQ�
WHQ�'HYRWLRQDO�WKLV�VHDVRQ�  
 
:H�KDYH�FRSLHV�RI�WKH�GHYRWLRQDO�ERRN�
'UDZQ�WR�WKH�&URVV�E\�+HQUL�1RXZHQ��3LFN�
RQH�XS�DW�ZRUVKLS�EHJLQQLQJ�)HEUXDU\�����
RU�E\�FRPLQJ�E\�WKH�FKXUFK�GXULQJ�WKH�
ZHHN�  
 
,I�\RX¶G�SUHIHU�D�GLJLWDO�RSWLRQ��ZH�ZLOO�RQFH�DJDLQ�EH�
SDUWQHULQJ�ZLWK�RWKHU�FKXUFKHV�IRU�D�WZLFH-D-ZHHN�GHYR�
WLRQDO�E\�WH[W�RU�HPDLO�  
 
7KH�WKHPH�WKLV�\HDU�LV�³3VDOPV�RXU�/RUG�6DLG�´ �7KH�
3VDOPV�DUH�DQ�DQFLHQW�SUD\HU�ERRN��IRXQG�LQ�WKH�2OG�7HV�
WDPHQW�RI�WKH�%LEOH�� �7KHVH�DUH�SUD\HUV�WKDW�-HVXV�ZRXOG�
KDYH�SUD\HG��DQG�WKH\�DUH�DOVR�ZRUGV�WKDW�WKH�HDUO\�FKXUFK�
XVHG�WR�XQGHUVWDQG�-HVXV� �(YHU\�HQWU\�ZLOO�EH�ZULWWHQ�E\�D�
SDVWRU��IURP�RQH�RI�WKH�FKXUFKHV�MRLQLQJ�WRJHWKHU�WR�PDNH�
WKLV GHYRWLRQ��DQG�ZLOO�H[SORUH�WKH�FRQQHFWLRQ�EHWZHHQ�D�
SVDOP�DQG�D�VWRU\�IURP�WKH�*RVSHOV� �,W¶V�D�JUHDW�FKDQFH�WR�
OHDUQ�D�ELW�DERXW�WKH�%LEOH�DQG�OHDUQ�WR�WKLQN�DERXW�-HVXV�
PRUH�OLNH�WKH�HDUO\�&KULVWLDQV�GLG�  7KHVH�GHYRWLRQDOV�DUH�
EHLQJ�VKDUHG�DW�FKXUFKHV�DFURVV�9LUJLQLD�DQG�EH\RQG�  
 
7KH�'HYRWLRQDO�ZLOO�EHJLQ�RQ�$VK�:HGQHVGD\��0DUFK����
DQG�WKHQ�ZLOO�EH�VHQW�RQ�0RQGD\V�DQG�)ULGD\V�GXULQJ�
/HQW��7KHUH�ZLOO�EH�D�SRVW�HDFK�GD\�RI�+RO\�:HHN�DV�ZHOO� 
 
,I�\RX¶UH�LQWHUHVWHG�LQ�UHFHLYLQJ�WKHVH�GHYRWLRQDOV�\RX�FDQ�
VLJQ�XS�WR�UHFHLYH�WKHP�E\�7(;7�RU�E\�(0$,/�RQ�RXU�
ZHEVLWH��KWWSV���ZZZ�WULQLW\XPF�QHW�OHQW� 



� 

 
 
 
 

,Q�6HSWHPEHU�RI������DW�7ULQLW\��KHOG�RXU�ILUVW�FRPPXQLW\�
FRQYHUVDWLRQ��7KHVH�PRQWKO\�JDWKHULQJV�KDYH�VLPSO\�IR�
FXVHG�RQ�KDYLQJ�D�FRQYHUVDWLRQ�ZLWK�D�OHDGHU�IURP�WKH�
JUHDWHU�5LFKPRQG�FRPPXQLW\��7KH�JRDO�KDV�EHHQ�WR�JHW�WR�
NQRZ�RXU�JXHVW�DV�D�SHUVRQ�ZKLOH�DOVR�OHDUQLQJ�DERXW�KLV�
KHU�LPSDFW�LQ�RXU�FRPPXQLW\��:H¶YH�OHDUQHG�D�ORW��DQG�
ZH¶YH�KDG�VRPH�IXQ�DORQJ�WKH�ZD\� 
 
2Q�7XHVGD\��0DUFK����RXU�JXHVW�ZLOO�EH�WKH�5HYHUHQG�'U��
+\R�/HH��WKH�'LVWULFW�6XSHULQWHQGHQW�IRU�WKH�QHZO\�PHUJHG�
&KDUORWWHVYLOOH�DQG�5LFKPRQG�'LVWULFWV�RI�WKH�9LUJLQLD�
8QLWHG�0HWKRGLVW�&KXUFK��)RU�WKH�ILUVW�IRUW\-ILYH�PLQXWHV�
RI�WKH�SURJUDP��ZH�ZLOO�WDON�ZLWK�'U��/HH�IURP�D�SUHYLRXV�
O\�GHYHORSHG�OLVW�RI�TXHVWLRQV��%XW��WKH�ODVW�ILIWHHQ�PLQXWHV�
RI�WKH�SURJUDP��ZH�ZLOO�WDNH�TXHVWLRQV�IURP�SHRSOH�DWWHQG�
LQJ�LQ�WKH�6DQFWXDU\�DQG�WKRVH�ZDWFKLQJ�RQ-OLQH�DW�KRPH��
3URJUDP�VWDUWV�DW���30�LQ�WKH�6DQFWXDU\��$W�WKLV�WLPH��LI�
\RX�FKRRVH�WR�DWWHQG�LQ�WKH�6DQFWXDU\�PDVNV�DUH�UHTXLUHG��
+HUH�LV�D�OLQN�IRU�WKH�OLYH�VWUHDP� �KWWSV���
ZZZ�WULQLW\XPF�QHW�ZDWFKOLYH���,I�\RX�KDYH�DGGLWLRQDO�
TXHVWLRQV��SOHDVH�FRQWDFW�%LOO�3LNH�YLD�
HPDLO� �ESLNH#WULQLW\XPF�QHW� 

*URZ�DW�+RPH 
 
7ULQLW\�LQYLWHV�\RX�WR�D�VPDOO�JURXS�RS�
SRUWXQLW\�WKDW�IRFXVHV�RQ�IDPLOLHV��:H�
EHOLHYH�WKDW�RXU�IDPLO\�LV�RXU�ILUVW�
FKXUFK��,W�LV�WKH�SODFH�ZKHUH�ZH�H[SHUL�
HQFH�ZKDW�*RG�LV�OLNH��ZKHWKHU�VRPHRQH�
NQRZV�WKH\�DUH�WHDFKLQJ�RU�QRW��7KLV�
JDWKHULQJ�LV�QRW�D�SURJUDP��EXW�D�SODFH�
ZKHUH�ZH�VKDUH�RXU�VWUXJJOHV�RI�SDUHQW�

LQJ�DQG�LGHDV�RI�KRZ�WR�FXOWLYDWH�WKH�KRPH�DV�D�SODFH�RI�
UHDGLQJ�WKH�%LEOH��SUD\LQJ��ZRUVKLSLQJ��DQG�GRLQJ�PLV�
VLRQV�WRJHWKHU�VR�WKDW�WKH�IDPLO\�FDQ�JURZ�WRJHWKHU��:H¶OO�
UHDG�WKH�ERRN�³*URZ�DW�+RPH´�IRU�HLJKW�ZHHNV�DQG�VKDUH�
RXU�OLIH��7KH�VSLULWXDO�JURZWK�DW�KRPH�FDQ�KDSSHQ�LQ�RXU�
PDUULDJHV�E\�ORYLQJ�RXU�VSRXVHV�ZLWK�WKH�ORYH�RI�&KULVW��
DQG�LW�FDQ�RFFXU�E\�WHDFKLQJ��ORYLQJ��DQG�VKDULQJ�RXU�IDLWK�
ZLWK�RXU�FKLOGUHQ��3OHDVH�FRQWDFW�5HY��+XQJ�6X�/LP�
DW KVOLP#WULQLW\XPF�QHW IRU�PRUH�LQIRUPDWLRQ��(YHQ�
WKRXJK�WKLV�VWXG\�KDV�DOUHDG\�EHJXQ��QHZ�PHPEHUV�DUH�
ZHOFRPH�WR�VWLOO�MRLQ��7KH\�PHHW�RQ�6XQGD\¶V�DW�������
$0�LQ�WKH�/LEUDU\� 
 
<RX�FDQ�SXUFKDVH�D�KDUG�FRS\�DW�KWWSV���P\�VHHGEHG�FRP�
SURGXFW�JURZ-DW-KRPH-D-EHJLQQHUV-JXLGH-WR-IDPLO\-
GLVFLSOHVKLS��RU�D�NLQGOH�FRS\�DW�KWWSV���
ZZZ�DPD]RQ�FRP�*URZ-+RPH-%HJLQQHUV-)DPLO\-
'LVFLSOHVKLS-HERRN�GS�%��,����-2�UHI VUB�B�"
FULG �()�'�6+,(+'�	NH\ZRUGV JURZ�DW�KRPH�IDPL
O\�GLVFLSOHVKLS	TLG ����������	VSUHIL[ JURZ�DW�KR
PH�IDPLO\�GLVFLSOHVKLS��&DSV��&��	VU �-� 
  
<RX�FDQ�DOVR�ZDWFK�LWV�WUDLOHU�DW KWWSV���YLPHR�FRP�
RQGHPDQG�JURZDWKRPH���������� 

1HZ��0�6WXG\ 
 
7KH��0�6WXG\�*URXS�LV�FXUUHQWO\�VWXG\LQJ��
$GDP�+DPLOWRQ
V��7KH�/RUG
V�3UD\HU���
7KH\�PHHW�RQ�:HGQHVGD\�QLJKWV�IURP��-
�����30�YLD�=RRP��7KLV�VWXG\�EHJDQ�RQ��
)HEUXDU\����DQG�ZLOO�FRQFOXGH�RQ�0DUFK�
��� �1HZ�PHPEHUV�DUH�ZHOFRPH��QRW�PHHW�
LQJ�0DUFK����$VK�:HGQHVGD\�� 

'LOODUG�6WXG\�*URXS�1HZ�
6WXG\ 

 
)RU�/HQW�WKLV�\HDU�WKH�'LOODUG�6WXG\�
*URXS�ZLOO�EH�UHDGLQJ�µ(QWHULQJ�WKH�
3DVVLRQ�RI�-HVXV¶�E\�$P\--LOO�/HY�
LQH� �:H�ZLOO�VWDUW�WKLV�VL[-ZHHN�VWXG\�
RQ�0DUFK��� �:H�PHHW�RQ�0RQGD\V�
IURP�����-�����30�YLD�=RRP� �,I�DQ\�
RQH�LV�LQWHUHVWHG�LQ�MRLQLQJ�XV��SOHDVH�
FRQWDFW�'LDQQH�0RRUH�
�GLDQQHPRRUH���#PVQ�FRP�� 

+HDOWK\�&KXUFK�7HDP�8SGDWH 
 

7KH�+HDOWK\�&KXUFK�7HDP�PHW�RQ�)HEUXDU\�����$W�WKDW�
WLPH�WKH�SRVLWLYLW\�UDWH�LQ�+HQULFR�&RXQW\�ZDV�������7KH�
+7&�H[WHQGHG�RXU�PLWLJDWLRQ�SROLFLHV�IRU�DQRWKHU�PRQWK���
7KH�WHDP�UHFRJQL]HG�WKDW�WKH�FDVH�QXPEHUV�DQG�SRVLWLYLW\�
UDWHV��WKRXJK�VWLOO�KLJK��DUH�IDOOLQJ�UDSLGO\���7KH�WHDP�
WKHUHIRUH�LV�EHJLQQLQJ�WKH�SODQQLQJ�SURFHVV�RI�KRZ�DQG�
ZKHQ�PLWLJDWLRQ�SROLFLHV�ZLOO�EH�UHOD[HG�DV�WKH�VLWXDWLRQ�
DOORZV���7KH�WHDP�ZLOO�PHHW�DJDLQ�HDUO\�LQ�0DUFK� 

0DNH�\RXU�3URPLVH� 
7ULQLW\XPF�QHW�LQVSLUHG-WR-JLYH 



� 

/HQW�$FWLRQV�WR�+HOS�WKH�
(DUWK 

 
)RU�/HQW�WKLV�\HDU�LQVWHDG�RI�JLYLQJ�XS�
WKH�XVXDO�LWHP�RU�DFWLYLW\��JLYH�XS�VRPH�

WKLQJ�RU�VWDUW�D�KDELW�WKDW�ZLOO�KHOS�*RG¶V�FUHDWLRQ���� 
 
�� 7DNH�VKRUWHU�VKRZHUV��0DNH�LW�D�FKDOOHQJH�WR�WDNH�D�

ILYH-PLQXWH�VKRZHU��6KRZHUV�DUH�WKH�WKLUG�ODUJHVW�ZD�
WHU�XVH�LQ�D�KRPH��3HRSOH�RQ�DYHUDJH�VSHQG�����
PLQXWHV�VKRZHULQJ��ZKLFK�XVHV������JDOORQV�RI�ZDWHU���
-XVW�UHGXFLQJ�D�VKRZHU�E\�WZR�PLQXWHV�VDYHV����JDO�
ORQV�RI�ZDWHU��,Q�DGGLWLRQ��\RX�ZLOO�VDYH�PRQH\�DQG�
UHGXFH�WKH�DPRXQW�RI�HQHUJ\�XVHG�WR�WUHDW��GHOLYHU��DQG�
KHDW�ZDWHU� 

�� &RQVHUYH�HQHUJ\��5XQ�\RXU�GLVKZDVKHU�RQO\�ZLWK�D�
IXOO�ORDG��:DVK�FORWKHV�LQ�FROG�ZDWHU������RI�ODXQGU\�
HQHUJ\�FRPHV�IURP�KHDWLQJ�ZDWHU���8QSOXJ�VPDOO�DS�
SOLDQFHV�VR�WKH\�GRQ¶W�GUDZ�SRZHU�ZKHQ�QRW�LQ�XVH� 

�� 'R�D�SODVWLF�IDVW�IRU�D�GD\�RU�D�ZHHN�WR�VHH�KRZ�PXFK�
SODVWLF�XVH�\RX�FDQ�HOLPLQDWH��$OWHUQDWLYHV�IRU�ZUDS�
SLQJ�OHIWRYHUV�LQFOXGH�JODVV��ZD[HG�SDSHU�DQG�EHHV�
ZD[�FRYHUV��7DNH�\RXU�RZQ�EDJV�IRU�SURGXFH�DQG�JUR�
FHULHV���%X\�EDUV�RI�VRDS� 

�� *R�PHDWOHVV�RQH�GD\�D�ZHHN��,W�WDNHV����SRXQGV�RI�
JUDLQ�DQG�������JDOORQV�RI�ZDWHU�WR�SURGXFH�RQH�
SRXQG�RI�KDPEXUJHU��*LYLQJ�XS�PHDW�IRU�MXVW�RQH�GD\�
FDQ�KDYH�D�ELJ�LPSDFW�RQ�WKH�HQYLURQPHQW�DV�ZHOO�DV�
\RXU�KHDOWK��0HDW�DQG�GDLU\�SURGXFH�JUHHQKRXVH�JDV�
HPLVVLRQV�FRQWULEXWLQJ�WR�FOLPDWH�FKDQJH�DQG�XVH�
PRUH�ODQG�DQG�ZDWHU�WKDQ�RWKHU�LQGXVWULHV��� 

�� 8VH�\RXU�FDU�OHVV�–�PDNH�D�GLIIHUHQFH�LQ�DLU�SROOXWLRQ�
DQG�JUHHQKRXVH�JDV�HPLVVLRQV��:DON�RU�ELNH�ZKHQ�
SRVVLEOH�–�JRRG�IRU�\RXU�KHDOWK��7DNH�SXEOLF�WUDQVSRU�
WDWLRQ�RQH�GD\�D�ZHHN��3ODQ�\RXU�HUUDQGV�VR�\RX�FDQ�
GR�WKHP�LQ�RQH�WULS� 

$FFHVV�WR�0HPEHUV�$GGUHVVHV 
 
:H�KDYH�KHDUG�\RX�– ³,V�WKHUH�D�ZD\�WR�DFFHVV�DGGUHVVHV�
DQG�SKRQH�QXPEHUV�RI�RXU�PHPEHUV"´ 
 
<HV�WKHUH�LV�� 
 
+HUH�DUH�WKH�VWHSV�WR�DFFHVV�WKDW�LQIRUPDWLRQ��WKURXJK�RXU�
ZHEVLWH� 
· )LUVW�\RX�JR�WR�RXU�ZHEVLWH�DQG�FOLFN�³*LYH´�DW�WKH�WRS�

PHQX�EDU� 
· 7KHQ�LW�ZLOO�FRPH�XS�³*LYH�WR�7ULQLW\�´�FOLFN�³*LYH�

RQOLQH´�–�HYHQ�WKRXJK�\RX�DUHQ¶W�JLYLQJ�WR�7ULQLW\� 
· 2QFH�\RX�KLW�³*LYH�RQOLQH´�\RX�ZLOO�EH�SURPSWHG�WR�

ORJLQ�ZLWK�DQ�HPDLO�DGGUHVV�DQG�SDVVZRUG� �,I�\RX�GRQ¶W�
KDYH�D�ORJLQ�DOUHDG\��FOLFN�RQ�ERWWRP�EXWWRQ�³1HHG�D�
ORJLQ"´ 

· 7KH\�ZLOO�VHQG�\RX�DQ�HPDLO�WR�FUHDWH�DQ�DFFRXQW�  
· 2QFH�\RX�DUH�LQ��\RX�KLW�³'LUHFWRULHV´�RQ�WKH�WRS�PHQX�

EDU�WKHQ�³)DPLO\´�RU�³,QGLYLGXDO�´ �7KHQ�\RX�SOXJ�LQ�
WKH�SHUVRQ¶V�QDPH�DQG�WKHLU�DGGUHVV�DQG�SKRQH�ZLOO�SRS�
XS� 

 
3OHDVH�NQRZ�\RXU�HPDLO�DGGUHVV�PXVW�EH�LQ�RXU�V\VWHP�WR�
DOORZ�\RX�DFFHVV�� ,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�LVVXHV�ZLWK�
DFFHVVLQJ�LQIRUPDWLRQ�WKLV�ZD\��FRQWDFW�.LP�7LQJOHU� 

7ULQLW\�)RXQGDWLRQ�6FKRODUVKLS 
 
7KH�7ULQLW\�)RXQGDWLRQ�LV�SOHDVHG�WR�DQ�
QRXQFH�WKDW�LW�ZLOO�RIIHU�VFKRODUVKLSV�DJDLQ�

WKLV�\HDU�WR�7ULQLW\�PHPEHUV�IRU�XQGHUJUDGXDWH�DQG�JUDGX�
DWH�VWXGLHV��7KHVH�VFKRODUVKLSV�DUH�PDGH�SRVVLEOH�EHFDXVH�
7ULQLW\�IDPLOLHV�DQG�IULHQGV�KDYH�HVWDEOLVKHG�VFKRODUVKLS�
IXQGV�WKURXJK�WKH�7ULQLW\�)RXQGDWLRQ��$SSOLFDWLRQV�DUH�
DYDLODEOH�RQ-OLQH��$SSOLFDWLRQV�PXVW�EH�UHFHLYHG�DW�WKH�
FKXUFK�RIILFH�E\�QRRQ�RQ�:HGQHVGD\��$SULO���  
 
7R�DSSO\�RQOLQH�JR�WR�WULQLW\XPF�QHW�VFKRODUVKLSV��\RX�FDQ�
DOVR�GRZQORDG�D�FRS\�RI�WKH�VFKRODUVKLS�IRUP�RQ�WKDW�SDJH� 
 
7ULQLW\�VWXGHQWV�ZKR�DWWHQG�9LUJLQLD�:HVOH\DQ�8QLYHUVLW\�
DUH�HOLJLEOH�WR�DSSO\�IRU�WKH�(XJHQH�5��:RROULGJH��-U��DQG�
-DQH�6PLWK�:RROULGJH�6FKRODUVKLS��HVWDEOLVKHG�E\�7ULQLW\�
80&�DQG�9LUJLQLD�%HDFK�80&�LQ�KRQRU�RI�RXU�IRUPHU�
PLQLVWHU�DQG�KLV�ZLIH��)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�WKH�
9LUJLQLD�:HVOH\DQ�'LUHFWRU�RI�)LQDQFLDO�$LG��7HUHVD�
5K\QH��DW�WUK\QH#YZX�HGX�RU����-���-�����  

7ULQLW\�6WXGHQW�6XPPHU�0LVVLRQ 
 
7ULQLW\�6WXGHQWV�DUH�KHDGHG�WR�3KLODGHOSKLD�RQ�6XPPHU�
0LVVLRQV�-XO\��-�� 
 
3OHDVH�QRWH GHSRVLWV�DUH�QRQ-UHIXQGDEOH��1R�UHIXQGV�ZLOO�
EH�JUDQWHG�IROORZLQJ�-XQH����  
 
'HSRVLWV�GXH�XSRQ�UHJLVWUDWLRQ����� 
(DUO\�ELUG�&RVW��E\�0DUFK���������
 
&RVW�DIWHU�0DUFK��������
 

LQFOXGHV�GHSRVLW 
 
$W�0)XJH��<RXWK�DUH�GLYLGHG�LQWR�JURXSV�IRU�%LEOH�VWXG\�
DQG�PLQLVWU\�EDVHG�RQ�WKH�W\SH�RI�ZRUN�WKH\�UHTXHVW��
$GXOW�OHDGHUV�IURP�RXU�FKXUFK�DFFRPSDQ\�%LEOH�VWXG\�
JURXSV�WR�WKH�PLQLVWU\�VLWH��/XQFK�LV�SURYLGHG�RQ�FDPSXV�
EHIRUH�JURXSV�OHDYH�IRU�VLWH� 
 
'XULQJ�WKH�GD\ RXU�\RXWK ZLOO�EH�FKDOOHQJHG�DQG�VWUHWFKHG�
DV�LQGLYLGXDOV��LQ�WKH�HYHQLQJV��ZH¶OO�KDYH�DQ�RSSRUWXQLW\�
WR�EXLOG�JURXS�XQLW\�RYHU�GLQQHU��ZRUVKLS��IHOORZVKLS��DQG�
FKXUFK�JURXS�GHYRWLRQV� 
 
0)XJH�LV�GHVLJQHG�WR�JLYH \RXWK�D�PLVVLRQ�H[SHULHQFH�
WKDW�RSHQV�WKHLU�H\HV�WR�VLPLODU�RSSRUWXQLWLHV�WKH\�PD\�
KDYH�WR�VHUYH�LQ�WKHLU�RZQ�FRPPXQLWLHV��OHDUQLQJ�WR�OLYH�
OLIH�HDFK�GD\�RQ�PLVVLRQ� 
 
$GXOWV�ZDQWHG��:DQW�WR�MRLQ�XV"�/HDUQ�PRUH� FRQWDFW�-HQ�
QD�DW�MEXVK#WULQLW\XPF�QHW 

<RXWK�0LQLVWULHV 
 

:DQW�WR�NQRZ�ZKDW�HOVH�LV�JRLQJ�RQ�ZLWK�7ULQLW\¶V�<RXWK�
0LQLVWULHV�JR�WR�WKH�FDOHQGDU�DW�KWWSV���ZZZ�FDQYD�FRP�
GHVLJQ�'$(W;�/&-R��YLHZ 
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7KH�GHDGOLQH�IRU�WKH�QH[W�:LQGRZ�LV�
0RQGD\��0DUFK����DW���30�IRU�HYHQWV�

WDNLQJ�SODFH�LQ�$SULO��$UWLFOHV�PD\�EH�VXEPLWWHG�SULRU�WR�
WKH�GHDGOLQH��DQG�ZH�HQFRXUDJH�HDUO\�VXEPLVVLRQV��$UWLFOHV�
PXVW�EH�VXEPLWWHG�LQ�ZULWLQJ�WR�.LP�7LQJOHU��
NWLQJOHU#WULQLW\XPF�QHW� 

7KDQN�<RX�1RWHV 
 

'HDU�7ULQLW\� 
:H�ZDQW�WR�WKDQN�\RX�IRU�WKH�FDUGV��WKRXJKWV�DQG�SUD\HUV�
DIWHU�WKH�ORVV�RI�P\�PRWKHU�  
 
:H�GHHSO\�DSSUHFLDWH�\RXU�DFWV�RI�NLQGQHVV�DQG�V\PSD�
WK\� 
 

7KDQN�\RX� 
6KDURQ�%DXHU 

 -R\V�DQG�&RQFHUQV 
 

�2XU�V\PSDWKLHV�WR« 
  

*DLO�7XUQHU�ZKRVH�EURWKHU�-DFN�7HUU\�GLHG�-DQXDU\��� 
(OL]DEHWK�+XJKHV�ZKRVH�EURWKHU�5HXEHQ�%U\DQW� 

GLHG�-DQXDU\��� 
6KDURQ�%DXHU�ZKRVH�PRWKHU�GLHG�-DQXDU\��� 

/LYLQJ�<RXU�)DLWK 
 
,I�\RX�DUH�VHDUFKLQJ�D�ZD\�WR�OLYH�<RXU�)DLWK��MRLQ�RXU�PLQ�
LVWU\�DW�%HOOHPHDGH�2XWGRRU�/HDUQLQJ�&DPSXV��7KH�SDUN�LV�
ORFDWHG����PLQXWHV�IURP�7ULQLW\�DW������/\QQKDYHQ�$YH��
59$��������7KHUH�DUH�PDQ\�ZD\V�WR�VKDUH�\RXU�SDVVLRQV�
ZLWK�RXU�ZRQGHUIXO�FKLOGUHQ�DQG�IDPLOLHV� 
 
�� :H�KDYH�&RQVHUYH�DQG�&UHDWH�(YHQWV�IURP�����-������

WKH�ILUVW�6DWXUGD\�RI�HDFK�PRQWK�EHJLQQLQJ�0DUFK����
:H�ZLOO�EH�LQVWDOOLQJ�D�GULS�LUULJDWLRQ�V\VWHP�LQ�RXU�
<RXWK�*DUGHQ��VSUHDGLQJ�FRPSRVW�LQ�UDLVHG�EHGV��LQ�
VWDOOLQJ�UDLQ�EDUUHOV�LQ�FKLFNHQ�FKDWHDX��VSUHDGLQJ�
ZRRG�FKLSV��DQG�LQVWDOOLQJ�ZLUH�FDJHV�DURXQG�QHZO\�
SODQWHG�WUHHV� 

�� 2XU�6DWXUGD\�2XWGRRU�&OXE�PHHWV�HDFK�6DWXUGD\�EH�
JLQQLQJ�0DUFK����IURP������-������<RXU�FKLOGUHQ�DUH�
ZHOFRPH�WR�MRLQ�XV��:H�KDYH����+LVSDQLF�FKLOGUHQ�DJ�
HV���WR����WKDW�MRLQ�XV�RQ�D�UHJXODU�EDVLV�WR�SUDFWLFH�
WKHLU�UHDGLQJ�VNLOOV��ZRUN�LQ�RXU�JDUGHQV��KHOS�ZLWK�RXU�
FKLFNHQV��HQMR\�SOD\LQJ�LQ�WKH�FUHHN��DQG�HQMR\LQJ�RXU�
VHOI-GLUHFWHG�DFWLYLWLHV�DUHD� 

�� %ULQJ�\RXU�FKLOGUHQ�WR�HQMR\�WKH�EHDXW\�RI�RXU�SDUN� 
 
7KH�SDUN�KDV�EHHQ�D�EOHVVLQJ�WR�RXU�FRPPXQLW\�DQG�KDV�
SURYLGHG�PH�D�RSSRUWXQLW\�WR�OLYH�P\�)DLWK�DQG�PDNH�
*RG¶V�/RYH�5HDO�IRU�RXU�FKLOGUHQ�DQG�IDPLOLHV�� 

6SULQJ�)RUZDUG� 
  

'RQ¶W�IRUJHW�WR�FKDQJH�\RXU�FORFNV�IRUZDUG�RQ�WKH�QLJKW�
RI�6DWXUGD\��0DUFK������ 

7ULQLW\�+DOO�.LWFKHQ 
 
'XULQJ�WKH�ODVW�WZR�\HDUV��WKH�7ULQLW\�+DOO�.LWFKHQ�KDV�QRW�
EHHQ�XVHG�PXFK��'HVSLWH�WKLV�ODFN�RI�XVH��WKH�NLWFKHQ�
ZRXOG�EHQHILW�IURP�VRPH�NLQG�KDQGV�DQG�H\HV�WR�RUJDQL]H�
WKH�SDQWU\�DQG�VRPH�RI�WKH�XWHQVLOV�VWRUHG�LQ�SDUWV�RI�WKH�
NLWFKHQ��,I�D�6XQGD\�VFKRRO�FODVV��VPDOO�JURXS��RU�FLUFOH�
ZRXOG�OLNH�WKH�FKDOOHQJH�RI�WKLV�SURMHFW��FRQWDFW�%LOO�3LNH��
ESLNH#WULQLW\XPF�QHW� 
 
7KDQNV�IRU�\RXU�FRQVLGHUDWLRQ� 


