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0D\������ 3DVWRU¶V�&RUQHU 
 

$V�ZH�PRYH�WKURXJK�WKLV�(DVWHU�6HDVRQ��
WKHUH�DUH�VLJQV�RI�QHZ�OLIH�DOO�DURXQG�XV���,Q�

P\�JDUGHQ�WKH�SDUDGH�RI�VSULQJ�IORZHUV�PDUFKHV�RQ���'DI�
IRGLOV��WXOLSV�DQG�QDUFLVVXV�DUH�SDVW��7KH�FUHHSLQJ�SKOR[�
KDV�SHDNHG���7KH�D]DOHDV�DQG�LULVHV�DUH�GRLQJ�WKHLU�WKLQJ�
ULJKW�QRZ��7KH�GRJZRRG�LV�LQ�EORRP�7KH�-DSDQHVH�PDSOHV�
DQG�FUDSH�P\UWOHV�KDYH�EXGGHG���7KH�KRVWDV�DUH�FRPLQJ�
XS���7KHUH�LV�QHZ�OLIH�HYHU\ZKHUH� 
 
$V�H[FLWLQJ�DV�WKDW�LV��HYHQ�PRUH�H[FLWLQJ�WR�PH�DUH�WKH�
VLJQV�RI�QHZ�OLIH�DW�7ULQLW\���,Q�RXU�.LG¶V�0LQLVWU\��XQGHU�
WKH�OHDGHUVKLS�RI�-HQ�:LOOLDPV��0DUFK�VDZ�RXU�6SULQJIHVW�
ZLWK�PXFK�RI�WKH�FKXUFK��DQG�D�JRRG�ELW�RI�WKH�QHLJKERU�
KRRG�HQMR\LQJ�WKH�ZDUPHU�ZHDWKHU���2Q�3DOP�6XQGD\����
IDPLOLHV�MRLQHG�LQ�RQ�WKH�$PD]LQJ�5DFH��+RO\�:HHN�HGL�
WLRQ���:KDW�D�IXQ�ZD\�WR�OHDUQ�DERXW�WKH�HYHQWV�RI�+RO\�
:HHN�DQG�WKH�SDVVLRQ�RI�-HVXV���7KLV�VXPPHU¶V�.LG�&DPS�
ZLOO�IHDWXUH�0DUNHWSODFH�-HUXVDOHP�DQG�SURPLVHV�WR�EH�MXVW�
FUHDWLYH�DQG�IXQ� 
 
2XU�6WXGHQW�0LQLVWU\�IHDWXUHV�<RXWK�&DIp�DW����$0�RQ�
6XQGD\�PRUQLQJV�DQG�<RXWK�*URXS�RQ�6XQGD\�HYHQLQJV���
%XW�\RX�ZLOO�DOVR�ILQG�VWXGHQWV�LQ�WKH�3UDLVH�%DQG�DQG�RQ�
WKH�OLYHVWUHDP�FRPSXWHU�LQ�WKH�EDOFRQ\���$QG�WKLV�VSULQJ�LW�
KDV�EHHQ�P\�SULYLOHJH�WR�KHOS�WHDFK�WKH�&RQILUPDWLRQ�&ODVV�
DORQJVLGH�-HQQD�%XVK���:KDW�D�MR\���7KLV�VXPPHU�ZLOO�LQ�
FOXGH�D�ZHHN�RI�ORFDO�PLVVLRQV�DV�ZHOO�DV�D�ZHHNORQJ�
0)XJH�0LVVLRQ�7ULS�LQ�3KLODGHOSKLD�� 
 
7KHVH�DUH�RQO\�WZR�RI�WKH�PLQLVWULHV�KHUH�DW�WKH�FKXUFK���
%XW�7ULQLW\��OLNH�HYHU\�RWKHU�FKXUFK�LQ�WKH�FRXQWU\��DQG�WKH�
ZRUOG��KDV�MXVW�FRPH�RXW�RI�WZR�YHU\�GLIILFXOW�\HDUV�ZKHQ�
LW�VHHPHG�DV�LI�WKH�SDQGHPLF�QRW�RQO\�WRRN�OLYHV��EXW�DOVR�
VWLIOHG�OLIH�WRJHWKHU���%XW�DV�VXUHO\�DV�(DVWHU�6XQGD\�IRO�
ORZV�*RRG�)ULGD\�VR�WRR�LV�UHVXUUHFWLRQ�D�SUHVHQW�UHDOLW\�LQ�
RXU�FKXUFK�OLIH���$V�,�SUHSDUH�WR�³KDQG�WKH�EULGJH´�RYHU�WR�
%ULDQ�6LHJOH��DQG�\RX�DUH�JRLQJ�WR�ORYH�KLP���,�ILQG�MR\�
DQG�VDWLVIDFWLRQ�LQ�WKH�VLJQV�RI�QHZ�OLIH�DOO�DURXQG�XV� 
 
(DVWHU�EOHVVLQJV�� 

 
 
 

&RIIHH�&RQQHFWLRQV 
�D�7LPH�WR�5H-HQJDJH� 

 
7ULQLW\�LQYLWHV�<28�WR�D�
FKXUFK-ZLGH�JDWKHULQJ�GXULQJ�
WKH����$0�'LVFLSOHVKLS�KRXU��
&RIIHH�&RQQHFWLRQV�LV�D�FDVXDO�
WLPH�WR�HQMR\�IHOORZVKLS��:H�
HQFRXUDJH�FKXUFK�JXHVWV�WR�

YLVLW�WKH�:HOFRPH�'HVN�VR�D�PHPEHU�RI�WKH�&RQQHFW�
7HDP�FDQ�LQWURGXFH�\RX�WR�RWKHUV��'RQ
W�PLVV�WKLV�H[FLWLQJ�
RSSRUWXQLW\�WR�FRQQHFW�DQG�UHFRQQHFW� 
 
:KHQ� � � 6XQGD\��0D\������-���$0 
:KHUH� � �:HOFRPH�&HQWHU 
:KDW� � �  &RIIHH��GRQXWV��DQG�IHOORZVKLS�WLPH 

6DYH�7KH�'DWHV 
 
6WDII�3DULVK�LQYLWHV�\RX�WR�KROG�RQ�
\RXU�FDOHQGDU�6XQGD\��-XQH����
DQG�6XQGD\��-XO\���� 
 
�2Q�6XQGD\��-XQH�����ZH�ZLOO�
KRQRU��WKDQN��DQG�VD\�JRRGE\H�WR�
$P\�DQG�/DUU\�/HQRZ�IRU�WKHLU�
QLQH�\HDUV�RI�VHUYLFH�DW�7ULQLW\��

7KDW�PRUQLQJ��ZH�ZLOO�KROG�RQH�ZRUVKLS�VHUYLFH�VWDUWLQJ�DW�
������$0�LQ�WKH�6DQFWXDU\��)ROORZLQJ�WKLV�VHUYLFH��D�FD�
WHUHG�OXQFK�ZLOO�EH�KHOG�RQ�WKH�JURXQGV�RI�WKH�FKXUFK��7R�
DVVLVW�ZLWK�WKH�OXQFK�SODQV��ZH�UHTXHVW�WKDW�\RX�PDNH�D�
UHVHUYDWLRQ�IRU�\RX�DQG�\RXU�IDPLO\�� 
5HVHUYDWLRQV�IRU�OXQFK�FDQ�EH�PDGH�RQ-OLQH�DW��
ZZZ�WULQLW\XPF�QHW�QHZV�FHOHEUDWLQJ-ODUU\-DP\�RU�E\�FDOO�
LQJ�WKH�FKXUFK�RIILFH��:H�QHHG�UHVHUYDWLRQV�FRPSOHWHG�E\�
7XHVGD\��0D\���� 
 
7KHQ�RQ�6XQGD\��-XO\�����ZH�ZLOO�ZHOFRPH�%ULDQ�DQG�
+ROO\�6LHJOH�WR�7ULQLW\��$�UHFHSWLRQ�ZLOO�EH�KHOG�LQ�WKH�
:HOFRPH�&HQWHU�DW�������$0��:H�KRSH�\RX�ZLOO�MRLQ�XV�LQ�
WKLV�ZHOFRPLQJ��,I�\RX�KDYH�TXHVWLRQV�DERXW�HLWKHU�HYHQW��
SOHDVH�FRQWDFW�7HUHVD�*LYHQ��WGDJLYHQ#JPDLO�FRP 
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,Q�6HSWHPEHU�RI�������ZH�KHOG�RXU�ILUVW�&RPPXQLW\�&RQ�
YHUVDWLRQ��7KHVH�PRQWKO\�JDWKHULQJV�KDYH�VLPSO\�IRFXVHG�
RQ�KDYLQJ�D�FRQYHUVDWLRQ�ZLWK�D�OHDGHU�IURP�WKH�JUHDWHU�
5LFKPRQG�FRPPXQLW\��7KH�JRDO�KDV�EHHQ�WR�JHW�WR�NQRZ�
RXU�JXHVW�DV�D�SHUVRQ�ZKLOH�DOVR�OHDUQLQJ�DERXW�KLV�KHU�LP�
SDFW�LQ�RXU�FRPPXQLW\��:H¶YH�OHDUQHG�D�ORW��DQG�ZH¶YH�
KDG�VRPH�IXQ�DORQJ�WKH�ZD\� 
 
2XU�ODVW�&RPPXQLW\�&RQYHUVDWLRQ�ZLOO�EH�KHOG�RQ�7KXUV�
GD\��0D\����2XU�JXHVW�ZLOO�EH�$UW�8WOH\��D�7ULQLW\�PHP�
EHU��DQG�UHWLUHG�VSRUWV�ZULWHU�DQG�HGLWRU�IURP�WKH�5LFK�
PRQG�7LPHV-'LVSDWFK��:H�KDYH�D�ORQJ�OLVW�RI�TXHVWLRQV�IRU�
$UW�UHODWHG�WR�VSRUWV��JROI��DQG�KLV�KHULWDJH�LQ�WKH�0HWKRG�
LVW�FKXUFK� 
 
&RPPXQLW\�&RQYHUVDWLRQV�VWDUW�DW���30�LQ�WKH�6DQFWXDU\��
0HPEHUV�IURP�RXU�FRQJUHJDWLRQ�FDQ�ZDWFK�OLYH�LQ�WKH�
6DQFWXDU\�RU�ZDWFK�WKH�OLYHVWUHDP�IHHG�LQ�\RXU�KRPH� 
 
:H�DSSUHFLDWH�\RXU�VXSSRUW��DQG�ZH�ORRN�IRUZDUG�WR�KDY�
LQJ�\RX�ZLWK�XV�LQ�0D\� 
 
$Q\�TXHVWLRQV��HPDLO�%LOO�3LNH��ESLNH#WULQLW\XPF�QHW�� 

�0�WR�6WXG\�(VWKHU 
 
2XU��0�JURXS�EHJDQ�%HWK�0RRUH
V�VWXG\�
RI�(VWKHU�RQ�:HGQHVGD\��$SULO�����WKLV�
VWXG\�ZLOO�FRQFOXGH�RQ�:HGQHVGD\� -XQH�
�� �3HUVRQV�PD\�MRLQ�XV�DQ\WLPH��ZH�PHHW�
E\�=RRP����–������30� �&RQWDFW�-XG\�
2JXLFK�IRU�WKH�=RRP�OLQN�  

'LOODUG�%LEOH�6WXG\�*URXS 
 
³+HEUHZV��*UDFH�DQG�*UDWLWXGH´�E\�
'DYLG�$��'H6LOYD�ZLOO�EH�WKH�QH[W�
VWXG\�RI�WKH�'LOODUG�%LEOH�6WXG\�
*URXS� �7KLV�VL[-ZHHN�VWXG\�VWDUWHG�RQ�
$SULO����YLD�=RRP�DQG�ZLOO�HQG�RQ�
0D\���� �2XU�PHHWLQJV�DUH�RQ�0RQGD\�
QLJKWV�IURP��-�����30� �,I�DQ\RQH�LV�
LQWHUHVWHG�LQ�MRLQLQJ�XV��SOHDVH�FRQWDFW�
'LDQQH�0RRUH�
�GLDQQHPRRUH���#PVQ�FRP�� 

:H¶UH�%DFN��� 
7ULQLW\¶V�<RXQJ�DW�+HDUW�
$QQRXQFHV�.LFN-RII�DQG�

)XWXUH�(YHQWV 
 
,W¶V�EHHQ�D�ORQJ�WZR�\HDUV�–�EXW�ZH�DUH�UHDG\�WR�JDWKHU�
DJDLQ�–�WR�HQMR\�IHOORZVKLS��OHDUQLQJ�DQG�IXQ�����7KH�
<RXQJ�DW�+HDUW�6WHHULQJ�&RPPLWWHH�UHFHQWO\�PHW�WR�EHJLQ�
SODQQLQJ�IRU�WKH�UHPDLQGHU�RI�������:H�KRSH�WR�VHH�\RX�
DW�RQH��RU�PRUH��RI�RXU�XSFRPLQJ�HYHQWV����DQG�EULQJ�D�
IULHQG�RU�WZR���� 
 
<RXQJ�DW�+HDUW�.LFN-2II��-�7XHVGD\��0D\��������–������
30 
 2XU�SURJUDP�ZLOO�EH�³7KH�%R\V�RI�0D\EHUU\´�E\�
 RXU�RZQ�%LOO�3LNH���5HIUHVKPHQWV��$�ORRN�EDFN�DW�
 RXU�SUHYLRXV�DFWLYLWLHV�DQG�WULSV�–��DQG�WKHQ�D�ORRN�
 IRUZDUG�WR�VHH�ZKDW¶V�LQ�WKH�ZRUNV� 
 
�:HGQHVGD\��-XQH����-�'D\�WULS�WR�5LYHUVLGH�7KHDWHU� 
 :H�ZLOO�VHH�³1XQVHQVH´��VWDUULQJ�6DOO\�6WUXWKHUV�
 �D�PXVLFDO�FRPHG\��

GHDGOLQH�WR�UHJLVWHU�LV�
 :HGQHVGD\��-XQH��� 
 
�������$0�–���30 
 
�����DOO�LQFOXVLYH� 
 �WUDQVSRUWDWLRQ��OXQFK��EHYHUDJH��GHVVHUW��WD[��WLS�
 DQG�VKRZ� 
 
'D\�7ULSV�LQ�WKH�ZRUNV�IRU������ 
· &DUWHU¶V�0RXQWDLQ�DQG�OXQFK�DW�0LFKLH�7DYHUQ 
· +RORFDXVW�0XVHXP�DQG�OXQFK 
· 7RXU�RI�0D\PRQW�0DQVLRQ�DQG�OXQFK 
 
7KH�6WHHULQJ�&RPPLWWHH�ZLOO�PHHW�DJDLQ�RQ�0D\����DW�
�����30���$OO�DUH�ZHOFRPH�WR�KHOS�XV�FRRUGLQDWH�DQG�SODQ�
WKLV�PLQLVWU\� 
 
:D\QH�%XOOLV��&KDLU��DQG�7KH�<$+�6WHHULQJ�&RPPLWWHH� 
1DQF\�2ZHQ��7HUUL�5R\VWHU��+LOGLH�%RWWRP��%HWW\�$OOHQ��
$QQ�-RQHV��&DOOLH�6WXDUW��'DQ�1LFKROV��/ROD�-HDQ�1LFKROV��
-LP�&URZGHU�DQG�-XG\�2JXLFK 

&HGDUILHOG�&HOHEUDWLRQ 
 
2XU�&HOHEUDWLRQ�/D\�0LQLVWU\�7HDP�LV�
SOHDVHG�WR�DQQRXQFH�WKDW�ZH�ZLOO�EHJLQ�RXU�
TXDUWHUO\�JDWKHULQJV�RQ�7XHVGD\��-XQH����
DW������30��-RKQ�:HVOH\¶V�ELUWK�

GD\�� �:H�ZLOO�PHHW�LQ�WKH�)HOORZVKLS�+DOO�DW�&HGDUILHOG��
ULJKW�RII�WKH�PDLQ�OREE\� �$�EULHI�ZRUVKLS�VHUYLFH�LQFOXG�
LQJ�FRPPXQLRQ��DQG�DQ�XSGDWH�RQ�7ULQLW\�KDSSHQLQJV�ZLOO�
EH�RIIHUHG��$QG�EHLQJ�JRRG�0HWKRGLVWV�ZH�ZLOO�KDYH�UH�
IUHVKPHQWV� �:H�ORRN�IRUZDUG�WR�PHHWLQJ�ZLWK�RXU�7ULQLW\�
PHPEHUV�ZKR�UHVLGH�DW�&HGDUILHOG��EXW�DOO�7ULQLW\�PHP�
EHUV�DUH�ZHOFRPH�WR�DWWHQG� 
 
&DURO�:DPSOHU��-RKQ�7D\ORU�DQG�-XG\�2JXLFK  



� 

8SGDWH�IURP�7UXVWHHV 
 
,Q�WKH�IDOO�RI�������D�OHDN�LQ�RQH�RI�
RXU�+9$&�XQLWV�GDPDJHG�WKH�

FHLOLQJ�LQ�WKH�3DUORU��7KH�7UXVWHHV�XVHG�WKLV�LQWUXVLRQ�WR�
FKDUW�D�FRXUVH�RI�LPSURYHPHQW�IRU�WKH�SDUORU��$�QHZ�FHLO�
LQJ��OLJKWLQJ��IORRULQJ��DQG�SDLQWLQJ�DUH�LQ�WKH�SURFHVV�RI�
EHLQJ�LQLWLDWHG�DQG�FRPSOHWHG��$GGLWLRQDOO\��WKH�7UXVWHHV�
ZDQW�WR�LPSURYH�WKH�IXQFWLRQDOLW\�RI�WKH�URRP��<HV��WKH�
URRP�ZLOO�VWLOO�EH�XVHG�WR�DVVLVW�IDPLOLHV�IRU�IXQHUDOV�DQG�
ZHGGLQJV��EXW�LW�ZLOO�DOVR�EH�DYDLODEOH�IRU�PHHWLQJV�DQG�
VPDOO�UHFHSWLRQV��7KLV�PHDQV�WKH�IXUQLWXUH�LQ�WKH�URRP�ZLOO�
GHSDUW�IURP�LWV�WUDGLWLRQDO�ORRN� 
 
,I�RYHU�WKH�\HDUV��\RXU�IDPLO\�GRQDWHG�D�FRXFK��WZR�ZLQJ�
FKDLUV��DQ�DVVRUWPHQW�RI�ODPSV�DQG�WDEOHV��FKDQGHOLHU��FRU�
QHU�FDELQHW��DQG�D�JUDQGIDWKHU�FORFN��WKH�7UXVWHHV�ZDQW�WR�
JLYH�\RX�WKH�RSSRUWXQLW\�WR�UHFODLP�WKHVH�LWHPV�IRU�\RXU�
IDPLO\��3LFWXUHV�RI�WKH�SLHFHV�DUH�RQ�WKH�QH[W�SDJH��7KRVH�
SLHFHV�ZLOO�EH�RQ�GLVSOD\�LQ�WKH�&KDSHO�IRU�SLFNXS�XQWLO�
0D\�����$IWHU�WKLV�GDWH��WKH�UHPDLQLQJ�SLHFHV�ZLOO�EH�GR�
QDWHG�WR�D�ORFDO�QRQSURILW��$Q\�TXHVWLRQV��SOHDVH�FRQWDFW�
WKH�7UXVWHHV�FKDLU��-LP�&URZGHU��RU�%LOO�3LNH� 

7ULQLW\
V�/D\�9LVLWDWLRQ�&DUH�7HDP�1HHGV�
WR�+HDU�IURP�<RX� 

 
2XU�/D\�9LVLWDWLRQ�&DUH�7HDP�UHFHQWO\�PHW��DQG�ZH�GLV�
FRYHUHG�ZH�KDYH�D�SUREOHP�-�ZH�QHHG�SHRSOH�WR�YLVLW� 
2XU�WHDPV�DUH�PDGH�XS�RI�WZR�LQGLYLGXDOV�WKDW�NHHS�LQ�
WRXFK�ZLWK�D�7ULQLW\�PHPEHU��FDOOLQJ�WKHP��VHQGLQJ�FDUGV�
DQG�YLVLWLQJ�WKHP�PRQWKO\� :H�UHDOL]H�SHUVRQV�PD\�QRW�EH�
XS�WR�UHFHLYH�D�SHUVRQDO�YLVLW�\HW��VR�LI�\RX�NQRZ�VRPHRQH�
ZKR�ZDQWV�D�SKRQH�FDOO�WR�JHW�WKDW�FRQWDFW�JRLQJ��SOHDVH�OHW�
XV�NQRZ� �2XU�WHDPV�FDQ�DOVR�EULQJ�FRPPXQLRQ�ZKHQ�WKH\�
YLVLW� 3OHDVH�OHW�XV�NQRZ�LI�\RX�ZRXOG�OLNH�WR�EH�FRQWDFWHG��
RU�LI�\RX�NQRZ�VRPHRQH�ZKR�QHHGV�WR�EH�LQFOXGHG�LQ�WKLV�
PLQLVWU\� :H�DUH�DQ[LRXV�WR�EULQJ�7ULQLW\
V FDUH�PLQLVWU\�WR�
\RX� 
 
/ROD�-HDQ�1LFKROV��&KDLU��OMVQLFKROV#FRPFDVW�QHW��DQG�
-XG\�2JXLFK��MRJXLFK#WULQLW\XPF�QHW� 

$�6SHFLDO�7KDQNV 
 
0DQ\�WKDQNV�WR�0LNH�DQG�7HUHVD�&URVV�IRU�ZHHGLQJ��WULP�
PLQJ��DQG�PXOFKLQJ�WKH�9HWHUDQV�0HPRULDO�*DUGHQ�RQ�WKH�
IURQW�JURXQGV�RI�7ULQLW\��$OVR��D�WKDQN�\RX�WR�'DYLG�
3ULHVW��.HLWK�5H\QROGV��DQG�-LP�6FRWW�IRU�WKHLU�SRZHU�
ZDVKLQJ�VNLOOV��7KH�7ULQLW\�VWDII�DQG�FRQJUHJDWLRQ�DUH�DS�
SUHFLDWLYH�RI�WKH�WLPH�DQG�HQHUJ\�WKHVH�LQGLYLGXDOV�JDYH�WR�
RXU�FKXUFK� 

/HQWHQ�(DVWHU�0LVVLRQ�2IIHULQJ 
 
7KDQNV�WR�HYHU\RQH�ZKR�PDGH�D�GRQDWLRQ�WR�WKH�/HQWHQ�
(DVWHU�0LVVLRQ�2IIHULQJ��7R�DSSO\�IRU�D�JUDQW��SOHDVH�FRP�
SOHWH�DQ�DSSOLFDWLRQ�RQ-OLQH�DW�KWWSV���ZZZ�WULQLW\XPF�QHW�
QHZV�OHQWHQ-HDVWHU-PLVVLRQ-RIIHULQJ��RU�EULQJ�D�FRPSOHWHG�
DSSOLFDWLRQ�WR�WKH�FKXUFK�RIILFH��'HDGOLQH�IRU�WXUQLQJ�LQ�
WKH�DSSOLFDWLRQ�LV�6XQGD\��-XQH�����,I�\RX�KDYH�TXHVWLRQV��
SOHDVH�FRQWDFW�%LOO�3LNH�E\�H-PDLO��
ESLNH#7ULQLW\80&�QHW�RU�SKRQH����-���-�����([W����� 

<RX¶UH�,QYLWHG�IRU�D�80)6�&DPSXV�7RXU 
 
9LVLW�8QLWHG�0HWKRGLVW�)DPLO\�6HUYLFHV��80)6��IRU�D�IUHH�
WRXU�RI�WKH�5LFKPRQG�FDPSXV��<RX¶OO�OHDUQ�D�ELW�DERXW�
80)6¶����-\HDU�KLVWRU\�DQG�KHDU�VWRULHV�DERXW�WKH�KLJK-
ULVN�FKLOGUHQ��WHHQV��DQG�IDPLOLHV�WKH\�VHUYH�LQ�5LFKPRQG�
DQG�DFURVV�9LUJLQLD� 
 
<RX¶OO�DOVR�JHW�D�SHHN�LQVLGH�WKH�QHZ�80)6�UHVLGHQWLDO�
WUHDWPHQW�EXLOGLQJ��7KLV�EUDQG�QHZ�KHDOLQJ�VSDFH�VHUYHV�
\RXWK�DJHV����–����ZKR�DUH�ZRUNLQJ�WR�RYHUFRPH�WUDXPD�
DQG�VLJQLILFDQW�PHQWDO�KHDOWK�FKDOOHQJHV� 
 
9LVLW�80)6�RUJ�FDPSXV-WRXU�WR�OHDUQ�PRUH�DQG�VLJQ�XS��
*URXSV�DUH�DOVR�ZHOFRPH��&RQWDFW�-LOO�*D\QRU�ZLWK�DQ\�
TXHVWLRQV��MJD\QRU#XPIV�RUJ�RU����-���-����� 
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7KH�GHDGOLQH�IRU�WKH�QH[W�:LQGRZ�LV�
0RQGD\��0D\����DW���30�IRU�HYHQWV�

WDNLQJ�SODFH�LQ�-XQH�-XO\��$UWLFOHV�PD\�EH�VXEPLWWHG�
SULRU�WR�WKH�GHDGOLQH��DQG�ZH�HQFRXUDJH�HDUO\�VXEPLVVLRQV��
$UWLFOHV�PXVW�EH�VXEPLWWHG�LQ�ZULWLQJ�WR�.LP�7LQJOHU��
NWLQJOHU#WULQLW\XPF�QHW� 

 -R\V�DQG�&RQFHUQV 
 

�2XU�V\PSDWKLHV�WR« 
  

7KH�IDPLO\�RI�6KDURQ�6ROGDQ�ZKR�GLHG�$SULO��� 
7KH�IDPLO\�RI�'U��&KDUOHV�³'LFN´�%XUFK�ZKR�GLHG� 

$SULO��� 

*LIWV�ZHUH�UHFHLYHG�DW�7ULQLW\����� 
   
,Q�PHPRU\�RI�&ROOHHQ�%HUQLQJHU�IRU�7ULQLW\�)RXQGDWLRQ�
0HPRULDO�)XQG 
 
,Q�PHPRU\�RI�&ROOHHQ�%HUQLQJHU�IRU�7ULQLW\�%HUHDYH�
PHQW�)XQG 
 
,Q�PHPRU\�RI�&KDUORWWH�)RUUHVWHU�IRU�7ULQLW\�)RXQGD�
WLRQ�0HPRULDO�)XQG 
 
,Q�PHPRU\�RI�%HWW\�+RGQHWW�IRU�7ULQLW\�)RXQGDWLRQ�0H�
PRULDO�)XQG 

6KRZ�+RZ�<RX�9DOXH�*RG¶V�&UHDWLRQ�� 
$FW�7RGD\� 

  
�� �',7&+�7+(�*/,77(5�  *OLWWHU�LV�IXQ��EXW�LW�LV�VWLOO�
SODVWLF�WKDW�JRHV�GRZQ�WKH�GUDLQ�DQG�RXW�LQWR�RXU�ZDWHU�
ZD\V� ,Q������VFLHQWLVWV�IRXQG�WKH�KLJKHVW�FRQFHQWUDWLRQ�
HYHU�RI�PLFURSODVWLFV�RQ�WKH�RFHDQ�IORRU� &KHFN�\RXU�PDNH
-XS��DGGHG�VSDUNOH�PD\�FRPH�IURP�PLFURSODVWLFV��DV�ZHOO�
DV�JUHHWLQJ�FDUGV�DQG�ZUDS�ZKLFK�RIWHQ�VSDUNOH�ZLWK�JOLW�
WHU� 
  
�� �%(�)22'�60$57� �,Q�WKH�86$�ZH�WKURZ�DZD\���-
����RI�RXU�IRRG�VXSSO\�HDFK�\HDU—����SRXQGV�SHU�SHUVRQ�
HYHU\�\HDU� 7KLQN�DERXW�ZKDW�SHRSOH�UHDOO\�HDW�LQ�\RXU�
KRXVH�DQG�EX\�RQO\�HQRXJK�IUHVK�SURGXFWV�IRU�D�IHZ�
GD\V� ,I�WKHUH�LV�ROG�IUXLW�ZLWK�VHHGV��WKURZ�LW�RXWVLGH�IRU�
WKH�ELUGV�DQG�VTXLUUHOV� �6WDUW�FRPSRVWLQJ�RQ�D�VPDOO�VFDOH�
DQG�WKHQ�H[SDQG�RYHU�WLPH� 
  
�� �(0%5$&(�($57+-)5,(1'/<�)$6+,21� � ,Q�
���������PLOOLRQ�WRQV�RI�WH[WLOHV�HQGHG�XS�LQ�ODQG�
ILOOV� �0RUH�PDQXIDFWXUHUV�DUH�RIIHULQJ�SURGXFWV�PDGH�ZLWK�
UHXVHG�RU�HDUWK�IULHQGO\�PDWHULDOV� �7U\�WKHVH�SURGXFWV�RU�
VLPSO\�UHF\FOH�\RXU�IDPLO\¶V�RZQ�FORWKLQJ�RU�KRXVHKROG�
WH[WLOHV�WR�XVH�WKHP�ORQJHU� 
  
�� �75<�&203267,1*��)RRG�DQG�\DUG�ZDVWH�PDNH�XS�
PRUH�WKDQ�����RI�ZKDW�ZH�WKURZ�DZD\� 8VH�D�VPDOO�FRP�
SRVWLQJ�FRQWDLQHU�LQ�WKH�NLWFKHQ�IRU�WDEOH�VFUDSV�DQG�IDEULF�
UHIXVH� �'XPS�WKH�UHIXVH�LQ�\RXU�\DUG�LQ�D�VPDOO�VSDFH�
ZKHUH�LW�FDQ�GHFRPSRVH�DQG�WKHQ�EH�DGGHG�WR�IORZHU�EHGV�
WR�HQULFK�WKH�VRLO� 
  
�� �48,7�7+(�3/$67,&�+$%,7� �$PHULFDQV�EUHDWKH�RU�
HDW�DERXW������SDUWLFOHV�RI�SODVWLF�D�ZHHN��DERXW�WKH�ZHLJKW�
RI�D�FUHGLW�FDUG� �:RUN�WR�HOLPLQDWH�D�IHZ�SODVWLF�FRQWDLQ�
HUV�LQ�\RXU�KRXVH��%X\�SURGXFWV�LQ�UHXVDEOH�JODVV�RU�PHDO�
FRQWDLQHUV�UDWKHU�WKDQ�SODVWLF�RQHV� �(OLPLQDWH�VLQJOH�XVH�
SODVWLF�LWHPV�VXFK�DV�SODVWLF�EDJV� �6FLHQWLVWV�HVWLPDWH�WKDW�
WKH�DPRXQW�RI�SODVWLF�LQ�WKH�RFHDQV�ZLOO�WULSOH�ZLWKLQ����
\HDUV�LI�WKLQJV�GRQ¶W�FKDQJH� 

6RXUFH� �3$5$'(�PDJD]LQH�$SULO���������   � 
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